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The N ation’s Guiiiness 


Planners Should Now . 
Start on Blueprints _ 


The next big piece of werk for all postwar planners isto pull 
their fine theories and schemes down out of the clouds and trans- 
late them into concrete terms. N 

That was the implication of one of the basic recommendations 
made to the House cf Commons by the Turgeon report from the 
Special Committee on Reconstruction and Rehabilitation. It said in 
part: 


“Your committee has positive knowledge of many sound, useful, 
national, provincial and municipal projects, involving flood control, 
power development, rural electrification, the provision of transpor- 
tation facilities and other projects, some of them being of a self- 
liquidating nature... 

“An inventory of all such projects, in all parts of Canada, should 
be put under way at once, so that the government of Canada, the 
Canadian parliament and the various provincial governments may 
have complete information concerning: 

the usefulness of each such project 

the cost and financing thereof 

the materials used and the employment provided 

by the production of such materials 

the extent and nature of industrial, agricultural and mineral 

development and employment such projects will provide.” 


The Turgeon report suggests that so far little of this blueprinting 
has yet been done. Its recommendation gives the right lead. 

Until postwar planning comes down to listing the jobs to be dorie, 
getting ready comprehensive blueprints of what these works call 
for in terms of money, manhours and materials, the job will be far 
from done. Furthermore, most of the thinking, theorizing, fact- 
finding and propagandizing will have been wasted, 

* 


NEW KIND OF PLANNER NEEDED 


It is time to bring a new type of man into the postwar planning 
picture—the engineer, the man with the practical experience of 
organizing and getting jobs done. 

It is no reflection whatever on the group which has carried the 
joad of national postwar planning so far to say that the job from 
now on requires the assistance of men with the practical experience 
of blueprinting and getting big projects under way. It is simply a 
different capacity and experience that should be brought into the 
picture. We have the philosophers, Now let's find some Fords 
and Ketterings. , 


MR. ABERHART KEPT ON SAFE SIDE 


For a man who spent so much time cursing the banks and all 
their ways, the late Premier Aberhart of Alberta seems to have put 
a lot of trust in them afier all. Reports of his estate show that he 
had_ $19,061 cash in accounts in Imperial and Commerce branches 
in Edmonton. He didn’t seem to think much of Alberta government 
bonds, “Of: these he only held two $500's valued for probate at $365, 

» Of Dominion Government 
he held $3500. ‘Though he preached tearing up the whole financial 
system, he held six insurance policies of a total value of $10,000, 
Another $2,060 represented 20 shares of stock ‘in Canadian Western. 
Natufal Gas Light Heat and Power. 

Thus the Jate Premier had $25,351 plus $10,000 of insurance 
providing for himself ahd for his dependents all entrusted to the 
safekeeping and the earning power of institutions which he con- 
stantly attacked and which, publicly at least, he mistrusted. Only 
$17,950 of the ‘assets in his $41,000 estate did he entrust to the safe- 
keeping of the offspring of his own financial wisdom, the Edmon- 


ton branch of the Alberta treasury house, 
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HE WANTS IMMIGRATION 


“A well planned policy ef carefully selected immigration” was 
one of the things James S. Duncan, Massey-Harris president, talked 
about during his recent extensive tour through western and north- 
west Canada. 

In the immediate postwar era, he told westerners, agriculture 
will be called upon to produce as never before to serve Canadian 
needs and to feed the impoverished peoples of Europe. But this will 
only be temporary. To guard against depression, to find an outlet 
for our agricultural produce, for the products of our enlarged in< 


dustrial. plant capacity, immigration must be encouraged, Mr. 
Duncan, says. 


> 
$ 


“We must open our doors to the worth-while people of Europe, 
We must take up anew the policy of expansion and increased populae 


tion which was the vision and planning of Canada’s great leaders until 
1914. ) 


“We must get more mouths to feed, consume more of our farm 
products at home, round out our economy, be less dependent on the 


whims and chances of foreign purchases or requirements.” 
= * ay 


HE TAKES CREDIT FROM HEAVEN 


So long as Canada has any grain surplus on hand Hon. J. G, 
Gardiner is apparently perfectly satisfied regarding the food out- 
look, At a pplitical meeting in London last week the Minister.of 
Agriculture ridiculed those who have been warning of shortages, 
Mr, Gardiner boasted of the huge farm production last year, of the 
big expansion in hogs and dairying, despite the fact that “farms 
have lost 25% of their manpower since the beginning of the war.” 

Mr. Gardinzr goes right on trying to take credit for what heaven 
has done about our food supplies. To the weather goes the chief, 
credit for last season's bountiful harvests. ° 

But the facts that we had the biggest grain crop in history last 
fall and a record number of hogs and dairy cattle on our farms today 
do not alter the fact that we are facing a most serious food situation 

his winter, : 

Mr. Gardiner’s political friends may not understand this seeming 
paradox, but any responsible officials of his own department of Ot- 
tawa will, and they have long been concerned. The reason is simple. 

Since the war we have expanded our agricultural production, 
but the demand for food jnas increased still more sharply due to un- 
paralleled industrial activity, a tremendous expansion in the armed 
ao and huge export commitments to Britain and the United, 

ations, 

Moreover, the much larger holdings of cattle, hogs and poultry 
on the farms this year, instead of being an asset, may actually prove 
to be a liability if we lack the supplies of feed and laber to keep 

these food machines in operation. 

We were lucky, plain lucky last year in our big crop. With 
the unfavorable weather this year the harvest may, be down * 
50°~ from 12 months ago, Grain reserves in the United States ey 
literally melted away in the last 18 months. When the facts are 
known, a similar disappearance may well have occurred in Canada, 

In any case, every pound of feed from carryover and new pro-— 
duction will be heeded this winter: “And it is up to Mr. Gardiner 
to make sure thatnot a bushel is-wasted. Farmers must be assured - 
adequate help for harvesting, and surplus oe must be moved 
Promptly to points where needed for feeding.” 

Mr. Gardiner's “land of plenty” speeches. at 


cocted with political purposes in mind, His. 
completeness 


fe’ presumably oy 
lae : of frankness 
threatens a cruel Hoax on his bellavers, 
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Ease Beer | 


‘Rationing | 
For Summer 


Allowance for Armed 
Forces to Raise Brew- 
ers’ Output About 5% 


in Coming Months 
By STAFF WRITER 


OTTAWA.—Almost unnoticed has 
been the recent easing in beer re- 
strictions for the period June 1 to 
Oct. 31. 


Under the new regulations, suf- 
ficient extra beer has been allocated 
to provide the equivalent of one 
gallon of beer per month for each 
member of the armed forces in Can- 
ada. 


Since no official figures of the ex- 
act number of men serving in Can- 
ada is obtainable, -it is not possible 
to measure this allowance precisely, 
However, it is thought to mean that 
over the period the amount of beer 
that may be nae is increased by 
approximately 5% 

This is because rs gallonage allo- 
cation for soldiers, sailors and air- 
men is apparently to be over and 
above the amount which brewers 
are permitted to manufacture under 
the restrictive order of last Decem- 
ber, 

The new allocation to ensure that 
there is enough beer to meet the 
needs of the armed services is to be 
administered through the various 
provincial liquor control boards. A 
check is being made in each prov- 
ince as to the number of men sta- 
tioned in the province and extra 
beer is to be allocated on certifi- 
cate from the military authorities. 

The new allotment includes all 
members ‘of the forces serving in 
Canada but- not the Reserve Army. 
It is possible’ that: some provision 
may be made~-for reserve army 
troops when they are in training for 
their Summer camp, 


onds.and “war savings certificates % 


CANADA'S VISITORS 


This chart. shows the net balance 
Canada had left after spending of 
Canadians travelling abroad were 
deducted from what visitors to this 
country spent here, according to 
Dominion Bureau of Statistics 
data. Even with wartime restric- 
tions at their peak the tourist trade 
brought $81.9 millions into Can- 
ada last year, practically all of 
which came from the U.S. De- 
cline in automobile traffic which 
followed introduction of gasoline 
rationing accounted for the drop 
of $30 millions from 1941. Re- 
duced auto traffic has ‘meant 
lessened concentration of expendi- 
tures in the summer months, with 
a larger. proportion representing | 1 
business and official travelling. 


Elson From Washington 


| 


NEW BOSS OF NEWSPRINT 


cay 


Export Deal With U. K. 

Seen Absorbing Local 
Supply in Most Areas of 
Canada 


_ By STAFF WRITER 


OTTAWA, — During June, July 
and August, 25% of all fresh cod 

caught and landed in eastern Can- 
ada and 100% of the catch of Atlan- 
tic coast pollock and flounders will 
be - earmarked for shipment to 
Bri , according to terms of a new 
contract with the United Kingdom. 

What the new deal will mean to 
the domestic food supply cannot be 


ascertained accurately until the size |. 


of the total catch is known, fish 
wholesalers inform The Financial 
Post. But the current demand is 
absorbing all the Atlantic and 


'| Pacific fish that can be obtained, 


—Photo by Blank-Stoller, 


Buckling down to his new job as newsprint administrator, Guy 
Hoult issued his first order this week. Montreal-born (44 years 


of 


og) Mr. Hoult went direct from school into the accounting firm 
S. Ross & Sons, is now a senior partner, Married, with 


two children, he is a past. president of the Quebec Society of 
Chartered Accountants. His hobbies: Golf and fishing. As news- 


Y 


pr administrator, he succeeded R. L. Weldon, who was forced 
ill-health to relinquish the administrator's post but continues 


as deputy co-ordinator of the pulp and paper division of WPTB. 
Allocation of Newsprint 


Comes to U.S. Publishers 


WPB to Put Plan in Effect Next Month;*Cana- 
dian Mills Cut U. S, Orders by Ii For July 


to Even Shipments 


From. Oar Own Correspondent 


able newsprint supplies to U. S. pubs 
lishers _by.- the. War Production 
Board, effective next month, ‘is set 
out in an: announcement of Guy 
Hoult, Canadian Newsprint Admin- 
istrator, instructing Canadian mills 
to réduce by 13% the volume of ton- 
nage covered by orders received for 
July delivery. 

Contrary to impression, the Cana- 
dian order does not mean that July 
shipments will be cut 13%. Actually 
the amount of paper which domestic 
mills can make and ship to the U.S. 
is unchanged at 210,000 tons. 

For some weeks past U. S. con- 
sumption of newsprint was running 
at a rate greater than permitted pro- 
duction. This meant that if con- 
tinued unchecked, a serious short- 
age ‘would develop in the late fall 
months, 
been issued by the WPB of the con- 
sequences arising from the failure 
of publishers to effect a saving of 
at least 10% under the 1941 base 
level. 

Warnings Ineffective 

These warnings have not been 
| productive of the desired results. 
| Orders reaching Canadian mills 
have been running at the rate of 
230,000 to 240,000 tons a month, or 
from 20,000 to 30,000 tons more than 
the supply available, 

Canadian mills have been loath to 
accept the respdnsibility. of appor- 
tioning the available tonnage. How- 
ee in June orders were cut by 

% to bring the quantity asked for 
in line with production. For. the 


Frequent warnings have |" 


MONTREAT“SAllveation of tivulls) GGkvehé teunth the reduction ts 13% 


indicating that the situation is get- 
ling worse rather’ than improving. 
‘Cut Orders 13% ; 

The WPB is working on a plan to 
allocate newsprint paper supplies to 
U,.S.-publishers to be ready about 
July 15, and effective with August 
shipments. Meantime the Canadian 
mills are limiting orders, but the 
13% cut will not be uniform. 

“It is understood,” says Mr: Hoult 
in his order to the mills, “that this 
reduction cannot be applied abso- 
lutely. uniformly because of the in- 
ability to make this percentage out 
on small orders in view’ of. car 
loading’ requirements. Therefore, 
when it is necessary to fill these 
small orders completely, you will 
have to reduce other orders to a 
greater extent than 13% so that 
your total reduction will amount 
to the over-all tonnage indicated 

on your operating schedules at- 
tached. ‘ 

“This procedure is obviously an 
expedient applicable’ to July orders 
only, pending the operation of the 
plan of distribution: which WPB is 
preparing.” 

Up to date the saving on news- 
print consumption. by U. S. publish- 
ers has been running about 5% in- 
stead of 10%..Kgeping in mind ‘that 
production, in the United States and 
the quantities promised -by Canada 
and expected from Newfoundland 
are based on the 10% reduction, it 
will be necessary to effect a’saving 
of 15% on 1941 consumption during 
the last half of the year 


Congress Slaps John Lewis 


By ROBERT T, ELSON 
@ President Roosevelt lost one 
round with Congress on his labor 
policy and he appears to. be losing 
another on price control. But he 
may. not yet haye lost the fight on 
inflation with ‘the public. 

The public backed Congress on 
the labor issue mainly because of 
growing resentment over group 
dominance, whether from labor or 
the farm bloc. Public opinion. may 
still prove a big factor on the in- 
flation front. , s 

Congress still stands by its oppo- 
sition to the price roll-back pro- 
gram. However, there is.a good deal 
of evidence throughout the country 
of increasing impatience with high 
prices. That may change the mind 
of Congress after its vacation, 


. Meanwhile ,the White House wil) | 


to improvise some kind of’ in- 


‘flation stopgap to hold the line un- 


til. it can persuade Congress to 
loosen the purse strings’ for subsi- 
dies. 


@ The verdict on the 
of the anti-strike. bill; 


value 
‘which the 


baits Presi- 
dential veto, can't be given,’ as as 
‘of public im 


two Houses passed over 


4 


@ President — Roosevelt, 
lost first round in . 
battle on labor policy 

' when Congress vetoed 
: his veto. < 


UU. Be subsidy propos- 
als touch off explosion 
and lead io resignas 
tion of food ezar. 


e Canadian and U. S.. 
_ censors get together to 
arrive at arrangement 
on news releases in 
_. two. countries. 


The President himself accepted 
seven out.of. its nine provisions in 
; the veto message he sent to Con- 
gress. He rejected two sections only 


are required to: ‘give ration and call | question of the Valier Staves 


for a. secret strike ballot and a 
ond’ that tig tnt! fash nn 
tribution . 

Labor = eiat 
ing it a “sneak. cer ore 


iy renewed their “ 


ate prospect for a test of the new 
measure, which calls for jail terms 
and fines for those who agitate 
strikes in - government-controlled 
mines or factories. 

The reaction of Congress to the 
president's. veto. message. was _pri- 
marily emotional but there isn't any 
dofibt but that it reflected impati- 
ence with a national labor policy 
that rested upon voluntary pledges 
that could be repudiated at will. 
One senator who has long supported 
Mr, Roosevelt's policies all down 
the line turned his back on :the 
President because, he told me, “the 

people back home just don’t believe 
in wartime strikes.” 

Labor was unable to. muster much 
strength on. this issue. Although the 
President rightly cited the generally 
clean record of most unions the fact 
that Lewis presumed to “ts 
terms to the government made most 

feel it was simply a 
against 


Sales are higher than last year, but 
total supplies are reported lower, 
with the result that demand is being 
met out of stocks that would nor- 
mally be frozen or smoked for con- 
sumption next fall and winter. 


Fish Famine Ahead 


Wholesalers state that by. and 
large there are no stocks being laid 
down for the winter, and with the 
coming cut in supplies, a “fishless” 
winter is regarded as a distinct pos- 
sibility. The fish famine may come 
considerably earlier unless the At- 
lantic and Pacific catch is increased, 
neither of which is regarded as pos- 
sible at the present time. 


Principal impact on the Canadian 
consumer will be the disappearance 
of halibut, mainly from ‘the Pacific, 
and cod from the Atlantic. Flound- 
er and pollock are not ‘important 
domestically. 

Minimum quantities which Can- 
ada undertakes to supply Great 
Britain. under the new agreement 
are as follows: 

From the Pacific coast—two mil- 


“from ‘the “Atlantic edast 


atic million’ pounds of ‘cod fillets, 
one million pounds of pollock fillets 
‘and one million pounds of flounders. 

Producers are to receive approxi- 
mately the same prices as they are 
paid for frozen fish by Canadian 
distributors, which puts the mini- 
mum value of the contract af $1% 
millions. 

Purchase of fish for purposes of 
the agreement will be made by the 
Department of Fisheries for the 
British Ministry of Food. 

Final poundage under the contract 
qwill depend on the size of the catch. 
Although the statetl poundage fig- 


| Be Surele Reac 
Do We Want Labrador?., 
Red Lake Progress. ... . «0. 
Rubber From Milkweed. ., 


In Your, Opinion. .....+« 


|B i. py wd »Shipshaw Deal 
|Wholesalers 


Enquiry “Almost Certain" But Proceedings Not 
Likely to: Muddy Canada-U, S. Relations—Real 


Issue Public vs. Private Ownership - 
Special Correspondence 


WASHINGTON .—Congress, it ap- 
pears almost’certain, will conduct its 
own .full-dress investigation of the 
Shipshaw development irrespective 
of what the Canadian Parliament 
does, If the green light is. given to 
the enquiry,.Canadians may expect 
to see renéwed a controversy that has 
boiled beneath the political surface 
ever since Pearl Harbor. 

So far it hasn’t been an issue bei 
tween the two countries, although 
the reaction in the hearings before 
the Congressional rules committee 
last week shows the dynamite this 
kind of a fight can touch off. 

Congressman John Coffee of 
Washington was urging the rules 
committee to approve his resolution 
for an enquiry. Suddenly Commit- 
tee Chairman SabBath burst out: 
“Canada is getting priorities for 
scarce materials down here and sav- 
ing their own.” Then Isolationist 
Hamilton Fish, of New. York, said of 
Coffee’s efforts, “Thank God some- 
body is looking &fter American in- 
terests.” Even Coffee, who Has 
argued that his investigation of 
Shipshaw-is not a nationalistic issue, 
threw in the observation that Can- 


peeler-logs..to the United States 
while the United States was ship- 
ping hers abroad. Later he told me 
that his statement was not intended 


to \prejudiée the part Canada had 
played in Shipshaw. 

However, there is little doubt that 
there will be pressure on this side 


if Shipshaw is investigated to keep ‘ 


it to the main issues and not muddy 
Canadian-American relations. The 
desire to go slow on Shipshaw has 
been partly influenced by the fear 
that Canada may be offended. Many 
a less explosive contract has stirred 
terrific political rows because exe 
posés and investigations are the 
common currency of American poli-« 
tics. 
Real Issue 

The--real issue on this side in- 
volves not criticism of Canada: but 
controversial questions of monopoly, 
international ‘cartels and public 
ownership versus private power, 

It is an outgrowth of the battle in 
Washington before Pearl Harbor, 
between those who demanded an 
expansion in. the steel, aluminum 
and electric power capacity of ‘the 
United States, and those who said 
there was sufficient capacity for all 
needs, 

Two of the great “power houses” in 


| Washington were involved. Jesse 
ada had embargoed the shipment of} 


Jones, the Texan who heads Metals 
Reserve Corp., the R.F.C., and is 
Secretary of Commerce and the 
man who’ signed the contracts with 
(Continued on page 2, col. 4) 


Plan to Store Grain 
In East For Emergency 


‘By STAFF WRITER 

OTTAWA.—Plans. are under way 
to bring about 20 million bushels of 
feed grain to eastern. Canada from 
the Prairie Provinces and store it 
for emergency. purposes, All spe- 
ciat ahd Carrying charges would be 
paid by the government, a fund of 
a million dollars being set aside for 
this use: 

The grain would be available to 
farmers for immediate’ feeding in 
the advent of an emergency, such 
asa crop disaster in any part of 
eastern’ Canada. or more likely, 
blockage .of grain shipments from 
west. to east next fall or winter. 

Fear Poor Crop 

The authorities fear that feed 
crops in eastern Canada this year 
may be down seriously ftom the 
big yields of jast fall. A drop of 
25% to 50% is considered possible. 


ures given above are minimum fig-| In that.case much feed will be need- 


ures, it is not thought likely that 
Canada will be able to exceed these 
amounts in view of shortage of man- 
power and the demands of the home 
market, 


Spotlight on Tax Structure 


ed from western Canada to carry 
the expahded herds and flocks on | 
eastern farms. 3 
While-farmers and feed manufac- 
turers are being encouraged . to 


bring down as much western grain 
as possible now during the lake 
shipping season, it is feared that no 
great private reserves can be built 
up, hence the danger of an acute 
shortage, if trans ort facilities be- 
come congested next winter. It is 
understood that the emergency fre- 
‘serve planned will be’ available to 
farmers only and then only. when 
all regular sources of supply have 
been completely exhausted. ._ There 
is seme concern lest farmers and 
others get the impression that with 


a| this reserve it will not be necessary 


to. order regular- grain supplies 
themselves. 
Say Not Enough 

Farm spokesmen, it is understood, 
have welcomed the plan but are 
doubtful whether it goes far enough. 
They claim that provision should be 
made to store at least twice as much 
grain as planned. It is understood 
that some elevator space in the East 
has already been prepared and that 
the movement of grain for this 
emergency may have _ already 
started, 


Ottawa to Ease Pressure on Overburdened Collectors 


By KENNETH R. WILSON 
OTTAWA.—Best news for two 
million befuddled taxpayers is offi- 
cial assurance that the .“peak of 
complexity” has been reached and 


‘that by the time another deadline 


rolls round the income tax structure 
will have been greatly simplified. 

Coincident with the all-time peak 
in number of taxpayers filing re- 
turns, Ottawa reluctantly admits 
that its 1942 ‘tax forms hit a new 
high in complexity. 

The much-touted attempt at sim- 
plification—though it may. have 
eased the mental pain and anguish 
at many points—was so overshad- 
owed by other complications that 
for most taxpayers it was com- 
pletely swallowed up in a sea of 
calculations, cross-references and 
-explanatory notes. 

Added to that is the fear that 


thousands of wage-earners have ig-" 


Starting Next Week — 


nored the filing date in the belief 
that this year their employers are 
looking after everything and that 
deduction at source on a pay-as-you 
earn basis has removed the need for | 
filing any return whatever. 

Blame for the 1942 tax-form im- 
broglio falls under three heads: 

(a) the triple-shift complexity 
of changing out of a national de- 
fense tax system in 1942 and later 
switching to a new pay-as-you- 
earn plan in early. ’43. 

(b) the introduction of refund- 
able tax and voluntary. savings 
features. 

(c) the overreaching ambition 
of finance department officials to 
achieve a-theoretically perfect tax 
system and unwillingness to drop 
the tax base below a starting point 
of $660 (the. corresponding figures 
in both the U. K. and U, S. are! 
considerably lower), 


‘ANew Investment Series 


With. next week’s issue, The 


Financial Post begins a series 


of major articles on the postwar possibilities of leading Can- 


adian investment stocks. 


Object of the series is to evaluate and reappraise the major . 
‘companies in the light of what Canada and the United 
Nations are now planning for the years after Victory. War- 
time improvements in production technique and new hopes 
for fuller employment and higher world purchasing power 
* have made drastic changes in the outlook for individual com- 


: ad 


" ‘panies and for whole industries. 
“More than a billion dollars has been added to the market 


psec Neen encniian ic he Saet Yon For most Cana- 
. " <ians, this . market advance bs os pawl tax-free profit— 


Assuming: (as is done here) ‘that- 
Canada’s jncome tax system is now 
definitely and irrevocably on a pay- 
as-you-earn basis, a concerted ate 
tempt will now be made to simplify 
the whole. tax structure from that 
starting point. Some changes. will 
be made shortly with a view to 
meeting the. absenteeism-overtime 
evil caused by the present rates and 
system. 

How much will be achieved to~« 
ward the ultimate goal:of stream- 
lined tax collection by next. April 
wilt: depend in some degree on the 
extent to which public opinion 
makes itself felt within ‘the Ivory 
Towers .of the east block, where 
most of Canada’s tax systems. are 
devised. Certainly harassed tax col- 
lectors of the-Department of Nae 
tional Revenue profess to welcome 
much greater simplification. in the 
laws théy are called on to adminis- 
ter. They claim the trouble rests 
with the Finance Departinent. and 
feel’ they deserve credit for what 
has been done under the almost im- 
possible complexities of the present 
law, 

Forms Simplified 

The eventual goal envisaged by at 
least one tax authority here is @ 
situation where most taxpayers will 
merely be required to complete and 
file a very simple form, a statement 
giving their family status, employ- 
ment, and earned income. Once re- 
ceived, the income tax department 
will put’ the information th 
its “mill” and bring out a s ple 
answer.as to the amount which the 
taxpayer must pay and which (for 
most workers) will then be handled. 
automatically as a straight deduc- 
tion from his or her salary cheque 
or pay envelope. 

Lines along which the system is 
almost certain to be changed are a3 
follows: 

(a): There is likely tobe a drastic 
increase in the t of tax now 

(Continued ‘om page’2, col. a}: 
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OnIncomeT ax Structure 


(Continued from page 1) 
deducted at the source on divi- 
dend cheques. The present rate is 
thought to be quite out of line with 
the tax rates which most share- 
holders pay on their total or in- 
vestment income. 

(b) The present confusing and il- 
logical double standard of “nor- 
mal” and “graduated” taxes is due 
to disappear. It would have dis-; 
appeared this year had the views 
of certain officials carried the ma- 
jority judgment. *: 

(c) There is no love-for the com- 
plicating and involved -plan of re- 
fundable tax and compulsory sav- 
ings refundable tax plan. 

It is now recognized ‘that this 
creates artificially high “nominal” 
tax rates and is the major source 
of confusion and clutteration in so 
far as tax forms and tax machih- 
ery are concerned. It is also one 
of the root reasons for the absen- 
teeism overtime evil. It would 
not be surprising to see this dis- 
appear by next year, thus remov- 
ing one of the major complications 
that will remain once the shift to 
pay-as-you-earn has been made in 
its entirety. ne 

Elliott a Deputy Minister? 

Another innovation which might 
have an important bearing on the 

whole situation is the reorganization 
of the Income Tax branch itself 
which many people here feel to be 
long overdue. 

As announced in the House a few 
weeks ago, Hon. Colin Gibson is 
now sponsoring a bill which would 
raise the status of the Commissioner 
of Income Tax (€. Fraser Elliott, 
K.C.) to that of a deputy minister. 
(There will be two deputies under 
Col. Gibson, the other being the 
deputy minister of Customs and Ex- 
cise which departments are now be- 
ing merged into one. David Sim is 
presumably to be the other deputy.) 
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“You must knock = 
on my door to get me: 



























“Im Toronto there are two large consumér 


merkets made up of 


readers are mixed up like the red and black.’ 
playing cards in a shuffled deck. ‘To adver- 

tise in the paper that is delivered next door 

will not get your message to me, and I will 
not be likely to buy your goods.” For-sixty-. 
seven years Toronto housewives have been : =:: 
trained to look in the advertising columns of” oe : 
The Telegram for their household needs, and Ate ; 
these readers represent the third largest Eng- 
lish-speaking newspaper market in Canada.” 
To-day, as for over a half-century | | 
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ment had a payroll of about 1,300. 
‘The next year with 600,000 taxpay- 


#éar 1941-42 with 900,000 taxpayers 


Ottawa Spotlight Tu rns Elson From Washington 
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Where Sports Clothes. 
Are Concerned Te pe 
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You can't do better than pay a visit to the. 
Men's Shop. These are warbusy days, and ‘it's 
going to be good sound economy to play as much 
as you can find time for this Summer. That means . 
sports clothes .— the right kind of sports clothes — 
and that's just what you'll find at the Men’s Shop. 


~~ 
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(Continued from page 1) 
prices. The President has stubbornly 
fought for this weapon because he 
pledged labor living costs would be 
controlled and because he knows 
high prices are pinching people and 
it is an issue that comes close to 
home, 

With Congress and the White 
House at odds over this second issue, 
the President suddenly accepted the 
resignation of his war food admin- 
istrator, Chever A. Davis, who had 
been drafted from his post as head 
of the St. Louis Federal Reserve 
Bank only three months ago. The 
issue was that Davis asked for a 
greater say in making priceg§ and 
said he could not agree with the 
President’s plan for subsidies un- 
less accompanied -by safeguards, 
such as there are in Britain and 
Canada, in the way of increased 
taxes and savings. 

Davis commanded wide respect 
for his administrative ability. An 
original new dealer, he was trusted 
by the food processing industry and 
thé growers too. But in accepting 
his_ resignation in an unusually 
the department commensurate with sharp exchange of letters, Mr. 
its increased responsibilities. Roosevelt took the occasion to put 
At the moment, Ottawa has i: case for subsidies before the 


Following this change it is being 
urged that the Income Tax branch 
itself be divided into divisions, each 
in charge of a senior and responsible 
official. For example, separate divi- 
sions would be created for payroll 
deduction, for succession duties, for 
excess profits taxation, etc. 

Four years ago, when there were 
300,000 income taxpayers the depart- 


ere this rose to 1,750. In the fiscal 


the staff increased to 2,400. This 
year with an estimated two million 
taxpayers the staff has increased to 
3,700. 

Enlarge Staff? 

What is now suggested is to en- 
large, under Mr. Elliott, the respon- 
sibility of the various divisions into 
which income tax work naturally 
falls with a view to strengthening 


idea how many taxpayers. will| whole country. 
ignore the June 30 deadline and} Then he chose, as Davis’ successor, 
fail to make a return. Some indi- | Judge. Marvin Jones, who headed 
cation of this will be given in a|the American delegation to the 
month’s time when regional reports | United Nations food conference. 
are received and these are checked 
against the estimated numbers | agricultural committee, Jones un- 
whom it is believed should file re- | derstands the ways of Congress. He 
turns at this time. Apart from lia- | perhaps lacks the .administrative 
bility for 5% penalty (which Ot- | drive of Davis, but he may be a bet- 
tawa might have a hard time col- | tet man for the President's purposes 
lecting if the number of tardy re- in handling the “hot potato” of sub- 
turns is considerable) it is pointed | Sidies and the farm bloc. 
out that persons who fail to make| One of the difficulties that the 
a return may forfeit their right to | White House faced previously was 
whatever, refundable tax might be | that while Judge Ryrnes, the Presi- 
coming their way atthe end of the dent's “home front* chief, was try- 
war. ; ing to persuade Congress of the 
need for subsidies, Davis made no 
At present, a small informal com: | -cret of his opposition. Davis paid 
mittee undef chairmanship of 


Frasef Elliott is-studying the ques-| ‘Ne Puve or Bis GPPoA Mom: 
tion of.the effect of income taxon} ° us 18 WF. re are al- 
absenteeism and overtime. ready signs Congress may amend its 


vacation, The rest will provide a 


between President and Congress and 
enable Mr. Roosevelt to prepare the 
next stage. His hand is strengthen- 
ed by the knowledge that the public 
will react against a Congress that 
hoists food pricés. _ ee 

' Meanwhile another flare-up in the 
‘| battle of ‘Washington has. occurred, 
with Vice-President Henry Wallace 
accusing Secretary .of Commerce 
Jesse Jones, head of the Recon- 


agencies; of* obstructing operations 


the readers of the:two. . 


The homes of these ment.” 


U.S. contracts in Canada. 
j adian chief, 


American services this week dbou 


in Canada. 


CANADA cations an equal break. 


| Bend ravine 


? 


A former chairman of the House | 


views on subsidies before going for 


cooling off period in the exchanges 


THE FINA | 


toe et 


Many of China's armies still lack 
the most elementary equipment 
and it is anticipated that taking up 
the slack will many plants 
busy whose “domestic market” has 
vane ne 


Gold Shift 

_The gradual attrition of Canada’s 
gold labor force is begin- 
ning to have marked effects on 
production. Figures for last April 
were more than 100,000‘ounces be- 
low the 1942 month, and if there is 
no recovery, the year’s total will 
be down at least one million 
ounces. 

The dent in output from purely 
gold operations is even worse than 
the total, since the latter includes 
the gold by-product of base met: 
mines. Base metal mine produt- 





















(Continued from page 1) 
Canada and the Aluminum Co. of 
Canada, is the No; 1 figure. He sup- 
posedly opposed expansion. No. 2 
is'Secretary of the Interior Harold 
L. Ickes, a lifelong radical who calls 
himself a “curmudgeon” and is the 
real sparkplug behind the public 
ownership school. 


Coffee’s charges are that Jones 
has “financed interest free a power 
project for this international cartel 
(Aluminium Ltd., parent of Alumi- 
mum Co. of Canada), which will en- 
able it to produce aluminum in such 
quantities and at such a low price 
as completely ta prevent light 
metals production in competition 
anywhere in the world. Of Ship- 
shaw, Secretary Ickes has said ef- 
forts “to maintain a competitive 
free economy may be vitally affect- 
ed by this Canadian power develop- 
ment.” He has also said that if 
more attention had been paid to the | 
advice of the United States Bureau | 
of Mines and less to what he terms 
the “utterly absurd” claims of the 
Aluminum Co. of America there! 
would be more aluminum in the| 
United States today. ~ 


Shipshaw Said Best 


The answers of Jones and War 
Production Board Chairman Donald 
Nelson have been that Shipshaw 
was the best and cheapest way of 
getting aluminum quickly. Nelson | 
has denied that public power pro- 
jects in the United States were im- 
peded by the Shipshaw, The op- | 
ponents say. they have an answer to 
a letter which Nelson addressed to 
Coffee explaining the whole ques- 
tion of priorities but it hasn't been 
disclosed. : 

On the other hand officials of the 
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manoeuvrability at the expense of 
structural weight, and compact- 
ness at the expense of the capacity 
to carry loads. 

For the future, he anticipates a 
saving of 20% in fuel due to better 
fuels, direct injection instead of 
carburetion, a bigger engine rang- 
ing up to possibly 3,000 h.p., and a 
shift from the present design 
the flying wing or tailless type of 
plane. 


S 


* * * 


Bazooka Details 

More information has recently 
been released on the Bazooka or 
rocket type anti-tank gun devel- 
oped in the United States. The 


Shipshaw Stirs Up Storms 


Tennessee Valley Authoftity, a vast 
public power development that oc- 
cupies a leading position ‘in the 
south and is roughly analagous to 
Ontario: Hydro, do not feel they 
were discriminated against in the 
matter of priorities. Their criticism 
of Shipshaw is based on the fact 
that it is privately-owned and de- 
veloped. 

As the investigation develops, 
while the question of Canadian 
prisrities will be discussed, it is 
likely the crucial testimony will 
centre around the question of whe- 
ther the United States contracts for 
aluminum in Canada have facilitat- 
ed the operations of an international 
cartel. 

Aluminum Co. Stand 

Officials of Aluminium Ltd. and 
Aluminum Co. of Canada rest their 
case. on the findings of a United 
States Federal Court, after the 
longest. testimony and argument 
on record, that there is no violation 
of the anti-trust laws in the United 
States. 
legal judgment and insist ‘that 
Aluminum Co. of Canada and 
Aluminum Co. of America, if not 
“corporate Siamese twins,” bear 
such a resemblance that there are 
grounds for suspicion they spring 
from the safhe parentage. Before 
the United States entered the war 
the Truman committee of the 
United States Senate probed alumi- 
num operations, particularly the re- 
lation of Aluminium Ltd.-to the in- 
ternational cartel arrangements in 
Europe. 

If Coffee gets his investigation he 
will have the support of such 
politically-powerful groups as the 
New York State Power Authority, 
which favored public ownership de- 











Mutual AidSum|C?? # Redeem 


Is Going Fast 


By STAFF WRITER 


this week of, Russian purchasing 
agents who are here to discuss their 
needs with Canadian officials (they 
dropped in by air from around the 
top fringe of the hemisphere) lends 
color to the fact that Canada’s Bil- 
lion Dollar Mutual Aid kitty is al- 
ready mortgaged up to the hilt. Rus- 
sian priority needs, by the way, are 
for food, first, then raw materials, 
then munitions of war.. 

No one will admit the fact offi- 
cially, but those who have seen the 
figures are convinced that at the 
















Big Bond Issue 


From Our Own Correspondent 

MONTREAL.—Canadian Pacific 
Railway has called for redemp- 
* tion on Sept. 1 next at 100% all 
trust bonds, due 1946, payment to 
be made in U. S. funds. The issue 
amounts to $20 millions. ; 

The major portion of the funds 
necessary to meet the redemption, 
says L. B. Unwin, vice-president of 
finance, has been provided by the 
issuance of \$18 millions of 3% 
equipment trust certificates dated 
April 1, 1943, These certificates 
have been sold privately in the 
United States and will mature 
serially at the vate of $900,000 each 
six months for 10 years, 



















But the critics dismiss the | 
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of priority will be on the honor 
system, the caller designating the 
nature of his call and abiding by 
the operator’s decision: But priori- 
ties will only apply when the 


system in off-peak hours most 
popular for personal calls.. Nor 
will operators listen in to make 
sure that the call is what it pur- 
ports to be—the' only monitoring 
will continue to be that of the 
official wartime censors. In its 
first form, the priority plan is stil 
tentative, if abuses develop, a 
more formal system might have 
to be devised. 





velopment of the St. Lawrence, and 
the T.V.A. (Tennessee Valley Au- 
thority). previously mentioned. 
Jones, however, is powerful too, and 
commands the support of the south- 
ern conservative wing of the Demo- 
cratic power, now in the ascendant. 
The attack will not go unchallenged. 

In Canada, critics of Shipshaw 
are making capital out of the fact 
that the Canadian Minister to Wash- 
ington, Hon. Leighton McCarthy, 
was a director of Aluminium Ltd, It 
has also been mentioned by critics 
in Washington. ; 


Mr. McCarthy 1s understood to 
take the stand that no one in Can- 
ada was deceived as to his past con- 
nections when he assumed the post 
here and he told the Prime Minis- 
tet that he had no intention of ac- 
cepting the post unless he could re- 
tain his corporate interests. 

In any case the contracts were not 
handled through the Legation but 
through the Department of Muni- 
tions and Supply. There is no uni- 
form precedent for diplomats. Some 
divest themselves of previous con- 
nections, some do not. The much- 
praised Joseph Davies, who won the 
wholehearted respect of the Soviet 
Government retained most of his 
interests during his brief interlude 
in diplomatic service. 


Unlisted Trading 


On Broader Base 


The unlisted market broadened out dur- 
ing the past week, with active trading 
and a mixed trend displayed, according 
to Plaxton, McDonnell & Co. 

Atlas Steels common advanced one point 
closing 23-25. Canadian General In 
ments firmed % point closing 9%-10. Cana- 
dian Westinghouse was fractionally better 
at 44-45. Loblaw Inc. gain % point at 124%- 
13%. Hayes Steel gained fractionally at 
15%-16% . aa an inactive 






















per conn sonent howe lox yy sei Pina S 
10¥2-11%: Burns’ “A” sli; a similar 


amount at 10%-11%. Federal Grain $6.50 
preferred off 142 points at 8315-8644; Fed- 
eral Grain common down 15c. at $3.90-$4.70. 
Western Grain 644% preferred lost two 
points, closing 3644-38%. 















struction Finance Corp. and other 


of the Board of Economic Warfare, 
This charge, Jones has replied, is 
filled with “malice and misstate- 


The interesting sidelight on this 
exchange for Canada is that Jones, 
as.chairman of- Reconstruction Fi- 
nance Corp. and Metals Reserve 
Corp., has underwritten important 


@ Headed by Colonel. Biggar, Can- 
jian chief,censor, information and 
| external affairs officials talked with 
the State Department; OW! and th 


establishing a common policy for 
‘| release of important U..S.-Canadian 
news... Background.of this confer- 
ence, important to the Canadian 
publishing industry, was the confu- 
‘sion: resulting: from prior publica- 
tion in American magazines of the 
‘|}famous Goose airport story, the 
mere mention of which was barred 
Later came disclosure 
by an American syndicate feature 
writer of the New Fort Norman-| 4 
Alaskan Highway oil line, a project 
which had been on the reserved list 
on both sides of the border. The 
idea of the meeting was to guaran- 
tee Canadian and American publi- 


Weekly, Record. of Financi nc Ga | 
A geen et ceteetettn avada 


=== 8 | United: Corps HOM ssesneveys FUME 4009. Wood, Gund: 
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Gatineau Power Co. reports con- 
solidated revenue in first quarter 
1943 of $2.4 millions as against $2.6 
millions for like period of 1942. Taxes 
were lower, reflecting earnings, and 
net profits available for dividends 
totalled $526,275 as.against $584,698. 
This was equivalent, after preferred |. 
dividerids, to 19 cents a share on the 
common stock compared with 23 
cents a share a year ago. 
















present rate of demand the billion 
dollars which Canada has appro- 
priated for mutual aid disburse- 
ment wili run out long before the 
present fiscal year expires. 

In fact, if present Chinese and 
Russian claims on the Mutual Aid 
fund are addéd to the estimated 
British requirements it would not 
be surprising if the ‘billion dollars 
ran out considerably before the end 
of the present calendar year. Much 
will depend on our ability to get 
shipments through. 





Investor’s Index 


OTTAWA.—Presence in Ottawa; Of its outstanding 442% collateral 
July 3, 1943 | 
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The present officers of the com- 
pany are listed as follows: 

S. A. MORSE, chairman of the board; 


D, P, ROGERS, president; 

R.L, WARREN, ist pee eilisilaats 

THOMAS WEIR, general manager: 
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... “A Bank Where Small Accounts Are Welcome” 

Modern, Experienced Banking Service . . . the Outcome of 125 eee nt Opirction 








WPTB Gives 15 Centres 


ie ing oe comet. bere wt | ereased Sales Quotas 


Board Recognizes Fact That Wartime Shifts in 


Population Warrant 


Relief From Allocation 


Based on 1941 Figures 


e By STAFF WRITER 


OTTAWA.—Increased sales quotas 
for 15 municipalities and, areas 
which have gained in population 


‘since 1941, have been allocated by 


the Wartime Prices and Trade 
Board. 

This is the first recognition by 
the board that a shift in population 
warrants some relief from the 
earlier policy of freezing the alloca- 
tion of goods in short supply on the 
basis of 1941 sales. 

The new quotas and areas are as 
follows: 

Sales Quota Increase Over 1941 Base 

To T 


‘o 
British Columbia: Wholesalers Retailers 


Vancouver and New 
Westminster . 
municipalities ...... 15% 10% 
Victoria ...ccsccseesecs 15% 10% 
All municipalities on 
C.N.R. line Mc- 
Bride, “ , to ce ‘eid heal 
pert, eee OR Ce eee /@ /@ 
Ghctodece Cdaceue cs 10% 10% 
NGISON  ccpecccscccccce 10% 10% 
Cranbrook district = 
municipalities ....... 10% 10% 
Alberta: 
Edmonton ......ss00e+: 15% 10% 
Dawson Creek ....+++. 1,000 % 1,000% 
Peace River ........s++ 300% 300% | 
Quebec 
Chicoutimi district 
municipalities ....... 50% 50% 
Nova Scotia: 
Halifax-Dartmouth ... 15% 10%% 
Sydney area ......+00. 10% 10% 
Pictou area ...s60+ eos 625% 25% 
Yarmouth .....++ seoes 10% 10% 


Of considerable interest in regard 
to these new quotas is the fact that 
there should be so few places which, 
in the opinion of the board, warrant 
additional special treatment, and the 
moderate amount of increasés in all 
but one or two cases. 

Reasons for and explanations of 
the néw quotas as given by board 
officials are as follows: 

1. The list is preliminary and is 
based on ration card statistics com- 
pared with 1941 census, proximity 
to large official projects, etc. 

2. While many municipalities 
show sizeable population gains 
within their own limits the coun- 
ties or districts in which they are 
located show little if any change. 

‘Since the urban centre is the dis- 
tributing centre, no change is made 
unless the county or district served 
by the municipality in question 
seems entitled to a larger share of 
the national total of’ available 
goods. 

3. For the most part the shift in 
population has not been so much 


from. one district to another as 
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from rural to urban areas. Thig 
shift has been counteracted by 
people buying closer to home due 
to transportation. difficulties. 

4. In some cases the quota for 
wholesalers has been increased 
moré than that for retailers. This 
is because in some areas there are 
a considerable number of small 
centres which show extensive pop. 
ulation gains and which are served 
by wholesalers. In piace of listing 
all these centres it has been deeme 
ed better to increase the wholee 
saler allocation and depend on 
wholesalers to make the distribu. 
tion themselves. 


For the guidance of buyers it is 

| pointed out that an increase in quota 
does not imply an increase in phys- 
ical volume of goods over what was 
received in 1941, but merely that the 
quota based literally on 1941 is in- 
creased. 
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A. E. Chilcott ¢curities acts which provide registra- | various stock exchanges.or can be bought with every reasonable 4 
C. M. Oliver & Co., Vancouver. tion of salesmen, br&kers and deal-|of the Investment Dealers coer canbe of ensuring d t and ih 
: - ‘ers with overriding power to ad-|tion and affiliates, all of whose ac-/a sound run for a shareholder's 9 
First there should be uniform pro- | minister, investigate, prosecute, seek | counts. are subject to audit and all of | money. I have felt, too, that all stock s 
. vincial securities acts, secondly, all) restraint by fnjunction proceedings |whom are subject. to disciplinary | transactions should be compulsor- - 
stock brokers and investment deal- | and give publicity. If these statutes | action by governing bodies. This ob- | ily reported ¢o the nearest exchange 
ers should belong either to a rec- 


ate adequately administe d, ecti . be 
er ond sibok Seapine coateNTIN y red, as 1| jective might be achieved, or par-|for publication in some public med- 


think they now are, and Dominion | tially so, by extensive newspaper |ium such as The Financial Post, 
organization of dealers. This mem- Government officials co-operate as advertising. ; j i ei wie 
bership should require financial! 
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heretofore effecti b b Behe 1:0 % sores meen ening. wo i 
ve, a curb can be participation, 
Oss r 
qualifications and bonding of all|maintained. A measure of public A dintne de Yowves wnat i 
salesmen with local executive con-| education is an additional necessity << S: Lawson Ross, Whittall & Co., Vancouver. ||... without intone Se ‘a t an Ps 
trol of members’ actions. to curb such activities as use of long oss, Lawson & Co. Toronte. An unfettered interchange of, se- sociation membership enforcing ae 
Undoubtedly in the past there has | distance telephone to sell undesir-| The Dominion Government should | curities between Canadian and Am-| ethical standards. No less and no fs 
not been sufficient investigation of able stocks. * amend the criminal -code so that) erican citizens is essential to the| more should be expected from any| HEADS ACCOUNTANTS ' 
the background of individuals who Canadian broker. eel ae tnat antenna e By 
have been granted licenses to deal te C. F. Elderkin, C.A., Montreel, 
in securities, In a few cases their my wkaihe ‘ 
e ; s been elected president of 
ee te edad et , The Question: What steps would J. S. Woodward the Society of Chartered Account- 
Shp te ar ee aaa a ee ; Editor, Star Phoenix, Saskatoon, | ants of the Province of Quebec. 
ly. It is very important that these ‘2 3 ‘ , ' 
| undesirable persons be removed: : cur un T am unaware of the vatious pro- | — 
itres Their removal would instill confi- you suggest to Cc b desirable : vincial regulations regarding stock | timate investment is not hampered. 
ae dence to investors in the natura! | : ° 9 selling, but obviously, existing laws | There will be need of this after the 
resources and industries of our'| stock selling methods e do not largely eliminate undesirable| war. But no law will stop some 








people from being stupid and still 
less wholly eliminate crooks any 
more than a Beveridge plan will 
keep all people from poverty. 





\ to tighten them up, preferably by 
W. L. Clark 


inter-provincial agreements, Care, of 
° . e-e¢ x course, is necessary to see that legi- 

> Shifts in Editor, Star, Windsor. : prevalent telephone calls by high- progressive development of the 

Allocation The simple way to curb undesir- 


A. E. Fisher pressure salesmen to people all over | natural resources of Canada by Uni- 
able stock selling methods would be 


Canada will not be permitted. I|ted States capital. Morality in in- °iis a 
mame gm Seu Frauds) 2iso believe the security regulations | vestment circles cannot be legislated I 10ns oO a ita 
to have all honorable and honest . : should be made more stringent in 















, : and unscrupulous dealers will al- 
men in the business. If that cannot} My suggestions are based entirely 


regard to issuance of new securities 


vtas 4 Dominion. ‘ oene f methods. It would seem necessary 
* 8 6 - ; 









































be d h ed he bad on Saskatchewan oil and mining ex d Peopl ho bough sabi dco et are ete isthe: | d + 
areas. This e done, then weed out the bad eggs i : “land options. People who ught | I believe that the sale of securities Mm t t 
pacts by: and send them where they cannot do|Perience. I suggest long distance | victory Bonds are going to be high| between Canada: and the United por € in uar er D? you get two things when you whose function is to spot possible 
+r to home due anyone any harm. calls frog outside brokers be defin-| pressured out of them if —— States shouldbe limited to those of- 3 ‘ buy engineering insurance? accident causes before accident 
ficulties. Rib ie itely curbed by publishing notices in | methods continue. fered by members of recognized Imports of capital into Canada _ chased on balance. in occurs, 
the quota for. hc the press advertising against such > 6 8 Canadian exchanges and respons- through the sale of securities abroad Bulk of the sales’ of stocks: was yo etait ” blow if accl- : ; 
been increased Hug ree methods of purchase. A recognized Bal Neill ible investment dealer associations. | Continued in March at “a-very high | accounted for by the sale of US. eines a anes ne The protective sg of ae ee 
retailers. This Better Business Bureau, Toronto. | stock exchange or securities commis- aimer Neiily ¢. % rate,” acéording to the Dominion| stocks in the U.S. market for'a total ua mee ne roe an 
areas there are The predatory practices in stock | #0er Should thoroughly investigate| Executive vice-president, Mcln- . ‘| Bureau of Statistics report. net. value of $4.7 millions. Sale of | But’ do you - also get accident y: po 
: os - ‘oposed stock fitisnew. 1| tyre Porcupine Mines, Toronto. |E. Trowbridge a , > removed many thousands of pos- 
mber of small promotions which have been allow- | * PXOPOS€? § ee een y P ” , g Sales for the month, principally of | Canadian stocks to the United States | prevention? . sible accident causes. 
; extensive pope ed to go unchecked are daily in- | U88est =  prespecees 4 or offering |’ 1 suggest consideration of the fol-| Deputy provincial secretary, Ed-| bonds to the United States, totalled | amounted to only $500,000 on the| you insure your power ané 
yhich are served creasing the cost of money raising sheet of all issues should be approved | iowing proposal. Take from the On-| ™menton. $13.4 millions, against $15 millions} month. — : : pressure equipment with The [It is a reason why more than 50 
place of listing to the point where it.is not unéom- either by a recognized stock €X-|tario Securities Commission all| 1- Should be close and thorough| in February and $11.3 millions in Trade with the United Kingdom Boiler Inspection Company. you per cent. of all engineering insur- 
has been deeme mon to find more than 80% of the |°"228e OF securities commissioner | judicial power and substitute there- | Check up of character and record of| January. For the first three months | Continued at a low ebb, with $700,000 | get both these things. ance eens. pos ot com- 4 
ase the wholes funds raised through primary distri- and, if speculative, such fact should | ¢or the duties and responsibilities of | 2l1 company promoters and indivi-| oP 1943, net sales amounted to $39.8 | Of various bonds repurchased’ by i wickae~ Cadeiainines  Coniuian eee aia _ eee a 
nd depend on bution absofbed in promotion costs. be openly stated in the first para-|4 police force, Make it the duty of |@uals making application for stock | millions against last year’s $29.9 mil- }| Canada, and sale of securities to ‘clali oe at ri pains Insnection aon an S 
ke the distribu- ini situati graph. I suggest stricter regulation | the revamped commission to see that | Selling. lions. Britain amounting to only $11,000, | Specializes on’ engineering = oe at 
In my opinion the situation can only ; pe ; ps. ance, It believes that prevention ; 
be corrected by both promoter and of a ee spread on the; sale of full and complete disclosure is made 2. Inspection and report on prop- Net sales of bonds to the United The DBS figures cover inteyna- is better than cure. Therefore it Discuss your engineering insur- a. 
of habeas te the licensing body operating on the basew o pg by ae ee of all facts pertinent to any stock erties stated in the prospectus of| States were concentrated in provin- tional securities trade carried on maintains a highly trained field ance with your agent or broker AS 
increase in quota principle of full disclosure of the |*" acd © registered 7 3 after | flotation. In case of failure or re- | Companies by competent persons. cial and Dominion guaranteed issues, | through Sect eae stock | force of competent troyble finders with these facts in mind. a 
noreaaeae material facts. The buyer should be satisfactory interview wit € com-/ fusal or should the promoters mis-| __ 3. Conduct of business and opera-| which accounted for $3.4 and $4.1 exchanges, anks and other ian : 
is over what was given a written prospectus in ad-| SP | J represent the facts, it should be the | tions carefully scrutinized and fre-| millions respectively in March.| cies. Most important aspects of the “TROUBL E FINDER? ; 
¢ merely Gani vance of purchase, clearly indicat- duty of the commission to lay the|@uent examinations and audit of| Municipal and corporation’ issues | ade not covered are the redemp- Who is the ‘i 
ly on 1941 is ine ing that part of the receipts which Hugh Mackay proper charge and prosecute. books, records, vouchers of company | were sold on balance, but Dominions | tion of Canadian bonds held outside, ae 
will be used for actual development} New Brunswick Conservative e859 promoters to see that moneys re-} and unguaranteed rails were repur- | 294 official repatriation operations. The Trouble Finder symbolizes the idea that prevention fe s 
purposes. The governing authorities leader, and president Hugh Mac- L d Philli ceived are not for bogus purposes. better than cure. This idea is the dominant idea in engineer- +g 
acting on complaints against licens-| *8y & Co. Montreal. eonar ips 4. Substantial sum of the moneys * 


oe 


ed promoters should likewise make} In view of the fact that our pro- President, Calgary Steck Ex- 
‘ their rulings a thatter of public|Vinces have securities commissions change. . 
record. or the equivalent, I feel that these} I feel the newspapers can conduct 
e ¢ various authorities should be in aj an educational program with public. 
; position to enforce laws which are| advising them to deal only with 
W. R. Cottingham, K.C. intended to prevent abuses. If to| brokerage firms such as exist in 
Chairman, Municipal and Public! achieve this object they need wider | every city or town in Canada whose 
Utilities Board, Winnipeg. authority, it could be obtained by | members are citizens of well-estab- 
There is no remedy to effect an | legislation. From the dealers’ point | lished repute. The securities depart- 
overnight cure of undesirable stock | of view, it would seem that many | ments in our various provinces are 
selling. In my opinion the curb can | abuses would disappear if the gen- | doing everything possible to see that 
best be applied through legislation |eral public could be persuaded to|securities offered through recégniz- 
of the type of existing provincial se-'deal only through members of the ed brokerage channels are such as 
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received deposited in escrow with Brown Co. Suspends ing insurance written by The Boiler Inspection Company, 
sare (toms, cee REAL ESTATE 
” * * ° 
Effective next week Brown Co. 
A. N. Wolverton will suspend’ operations of its Cas- APPRAISALS 


President, Vancouver Stock Ex-| cade mill, one of the largest sulphite | For mortgage loans, probate, succes- 
change. pulp manufacturing plants in the | sion duties, expropriations, arbitra- 
I recognize the desirability of some | C@5tern States, because of labor tions, re-assessments and all pur- 


ici shortages. poses. 
official control over some types Of| “ an hardwood and-softwood pulps 25 years wide experience. of Canada 
selling securities either at home or 


: nome OF | will be made at the company’s Bur- Charles E. Purnell 
abroad. However, final ratification | gess mill after closing down of the Pigott Bldg., - \ Hamilton 


by Canada of a new treaty forcing | Cascade mill, it was announced by -3889 
discontinuance of selling in United | the company. 
States securities not registered under ; 
SEC by brokers and dealers unregi- 

stered under SEC, with alternative 
of heavy fines or jail as extraditable 
criminals, can have no other result 
than blocking the flow into Canada 
of important American funds for the 
development of Canadian resources. 
I d@afted the first suggestion of blue 
sky legislation in Canada 21 years 
ago which our attorney-general, now 
an eminent judge, told me was un- 
British and unconstitutional in this 
free country, but I have not changed 
my mind. My suggestions then and 
‘now: limiting Canadian stock ex- 


Quebec Drops 


Moratorium 


Failure to Meet Mort- 


gage Payment Now 
. Means Foreclosure 
From Our Own Correspondent 


MONTREAL.—Quebec’s Moratori- 
um Law, in existence since 1933, 
came to an end on July 1. 

No legislative intervention. now. 
exists between the mortgage holder 
and the proprietor of real estate or 
the mortgagor, in the province, Fail- | 
ure to meet capital payments or the 
interest on a mortgage means fore- |' 
closure by judicial sale. 

In addition to mortgage payments } 
on capital account which have been 
hanging fire, there is the additional 
burden upon the mortgagor of hav- 
ing to pay arrears ‘of interest, as 
payment of interest over 5% was 
suspended for several years. 


Interest Also Affected 
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. Profit 
Creates Prosperity 


js ROSPERITY, for any country, | for any, ‘ 
enterprise, is conditioned upon profit . . 


and profit rests upon the solid a of 
honourable service. yi 
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Any given business continues to operate profit- 
ably only so long as it continues to fill a public 
want at prices the public is willing to pay. Any 
given country and its people prosper only when 
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In cases where applications for 33 

in vid al rprise ofi delay have been made, payment of P 
di ne ente profits. such interest arrears has been spread oy 


over a 10-year period. Where no ae 
such judgment has been given afid nee ‘ €% Sakae 3 * - - 
no private agreement miade, the Boni as me: ee ‘ 

question arises whether, in the event 
of a foreclosure after July 1, the de- 
lay in interest payment during a 10- = 7 
year period could be obtained. Gen- | SeReee ry i 
eral opinion is that there will be no 'e ) sara i : 


see se tee Us ahh fis scoveune CANADIAN GENERAL ELECTRIC 
Produces 





For the profitable enterprise employs more 
people continuously; pays better wages for 
skilled craftsmanship; raises the volume and the 
quality of its production; broadens its distribu- 
tion; lowers its prices; enhances the values it 


offers to all. Its profits add proopestty te the 
nation as a whole. ‘ 
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also die. ; 
Mortgagors strove to have the 
moratorium continue until after the 
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< i war, especially after the Dominion : 
Let us recognize the vital contribution profit Capers dares to i este a Ss Mighty Generators To | 
° rents as i ; e Fk aa aE om 
makes, as the driving, motivating force that ie gat vedireis hots ak Uldiice Abi at , | ai Power Canada’s Wer Plants a4 
keeps the wheels of industry a-whir, producing eee en eek Cake ee iy : Uva it ! . ‘i 
Wa conten sacr . rm 
ever hetter merchandise at prices within the be made in the war effort, while th am a os i 
| Quebec Government contended that LREADY Canada’s output of electricity is hydro resources are being built in busy C.G.E. . 
‘ zeach of ever more people. \ now, was the time to bring the aan ‘ice jants. For balf the skilled “4 
as moratorium to an end, | more six times greater atany p or a century engineers 


‘ 











Ch ae _ time during World War I. But more is needed and craftsmen of C.G.E. have been making 
ae coountanty —and Canadian General Electric, with excep electricity more useful in Canada’s peacetime 
Elect Ontario Officers 
Sastiate. 4k. Cuaslinad Nasi. tional facilities, is playing a big part in equip- economy. Today. they are applying their 
‘nts of Ontario, at its 60th annual ping the Dominion with new and greater efforts to the urgent task of defending the 


a ete iad a generating stations. Turbines, generators, many important benefits which 50 years of 
transformers—to harness the nation’s vast electtical progress have done so much to create. | 


AECANADIAN GENERAL ELECTRIC CO. 
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Northward Traffic and 
Plans Highway Outlets 


From Our Own Correspondent 

VANCOUVER.—British Columbia 
doesn’t intend to be sidetracked in 
northern highway development and 
Premier John Hart's government is 
preparing to go ahead with, an ag- 
gressive program of road building 
to counteract the powerful diversion 
influences of the Alaska Highway 
route through Edmonton. 

Building of the Alaska military 
_ highway not only set the continent 
. } thinking in terms of travel and . 
; freight transport in a. direct line 
: from the Middle West to the far LA. EKERS 
northwest; it actually routed traffic 
that way. Trucks are roaring over! EXECUTIVE APPOINTMENTS 
the highway carrying supplies—and, nnn tort en rman eu sa : ~ 
while a large section of the highway | Lionel A. Ekers, director of National Breweries Ltd., becomes 
traverses British Columbia, practi-/  ggsistant to the president, and J. C. Cushing, also a director, 


cally none of the business is going i . . 
| to that province. becomes executive vice-president. In 1906 Mr. Ekers entered 


British Columbia is not alone in| , the production department of Ekers Brewery which in 1909 merged 
| feeling isolated and by-passed by| with National Breweries Ltd. He became vice-president in charge 

| this highway traffic. The states of} 9 production in 1929. Mr. Cushin3 was assistant secretary-treas- 
i 


ee ede urer from 1935 to 1941 when he was appointed comptroller. 


ed about the situa#ion—not only be- 


|” cause of What it means today-in lost ° 
' trade, but because of what it may B C 1) h 
- mean in the future—in the plotting e e 18 ermen 
' of postwar trade routes even to the e 
Far East and Russia, via Bering Sea. 


Build Connecting Link Settle Ter ms 


British Columbia’s answer to the 
problem is the decision to build a . 
' connecting link between Prince Price Same as 1942 and 
: George and the military highway. 
Premier Hart announced a few days Labor and Fleet up to 
ago that he had several survey 
' parties out seeking the best way of Last Year 
making the connection. The project Frem Our Own Correspondent 
will cost roughly $6 millions. The} YANCOUVER.—Fears that salmon 
provincial government has set aside | fishermen might decide not to go 
the money for the job and it will be | fishing this season because of dis- 
/ * carried out as soon as the prelimin- | agreement over prices were allayed 
ary details have been worked out. | following a series of conferences on 
The proposed road would join the | the coast and in Ottawa when it was 
} Alaska highway at Fort St. John or | decided that the same conditions as 
) Dawson Creek. applied in 1942-would be effective 
Eventually it is the hope of the | again this season. 
government to build the so-called B d . 
route north from Prince George to |. Now it is expected the full fleet 
Watson Lake. This would tend to | Will be operating off the coast when 
give British Columbia and the west | the season begins July 1. The gen- 
coast states a much more direct path- | €Tal expectation is that the catch 
way to the north. This is the route will not be so great as last year, but 
recommended by west coast interests | few experts will hazard a guess 
in opposition to the route followed regarding such an uncertain subject. 
by the military highway, built prim- Last year everyone was surprised 
arily to follow the line of air bases: | When the Fraser river produted the 
Civilian road builders and ‘busi- | biggest Sockeye pack since 1915, 
ness interests here still quarrel with | When the rockslide at Hells Gate all 
the selection of the Alaska Highway | but ruined the fishery for all time. 


route, although they admit that; This year the cycle run on the 
military considerations came first. | Fraser will be comparatively small, 
Their chief fear is that since that | put other rivers may offset that loss. 
line is now established the tendency Almost as many canneries will oper- 
, in future may be to consolidate that | dte as last year. While the govern- 
} route for permanency. ment has not replaced all the fishing 
; _B Route Costlier  - craft taken over for naval and other» 
The direct road following the B | purposes during the past three years, 
route would be costlier, possibly $12 | it is felt that there will be an ade- 
millions or more, and Premier Hart | quate allotment of boats and gear, 
has small hope of getting it launched | and as many men as were available 
eee return of peace releases | jast year. 
roa uilding equipment, material . 
and men. _ the Secatins efforts | Most of the salmon pack will go 
are being made to have United | to the United Kingdom, but 200,000 
States government road - making | C@8¢8 are to be released for the 
machinery mede available for the domestic market. None was. mar- 
construction of new roads in British | keted in Canada last year. 
Columbia. This season for the first time 
The only serious obstacle to the | native Indian fishermen are organ- 
; wartime highway program is the | ized into a brotherhood working in 
: possibility of opposition from the | co-operation with white fishermen’s 
: military authorities who may con-| unions. They sent a delegate to 
sider that civilian considerations | Ottawa recently to state their case, 
should be subordinated; that if the | which was conceded when it was 
roads are not esseniial in a military | decided to grant tl.e same prices to 
sense they should be left uncom- |' fishermen as in 1942. Indians expect 
pleted until after the war to con- | to supply more than 60% of the labor 
serve Manpower and equipment. employed in the industry this year. 
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‘Canada's Fourth Victory loan 
thus brought in $300 millions more 
than the third and close to twice the 
amount of the First Victory Loan in 
June,-1941, Number of subscriptions 
showed an increase of over 500,000 
compared with the Third Victory 
Loan. Unlike gone éarlier loans, the 
Fourth Victory Loan was_all for 
cash with no issue of bonds against 
new maturities. 

All Objectives Met 

Each of the following objectives 
set down for the Fourth Victory 
Loan was exceeded when the final 
results were tabled: 

1, An objective of $1.1 billions for 
over-all subscriptions. (Actual over 
$1.3 billions). 

2. $500 millions for individuals 
covered by general canvass and 
payroll canvass. ($529 millions 
realized from this source). 

3. $600 millions placed as an ob- 
jective for institutions, special 
names, etc. (Close to $800 millions 
received from this source). 
Institutions Big Buyers 

Analyzing contributions, Mr. Ils- 
ley disclosed that insurance compan- 
ies, pension funds and the like and 
savings banks contributed $203.2 
millions in cash to the loan. Largest 
single contribution came from the 
insurance companies—$167 millions. 

Government accounts contributed 
‘a total of $85.2 millions with the 
largest amount, $34.1 millions, com- 
ing from provincial accounts. Fed- 
eral contributions under this head- 
ing were $30.8 millions while muni- 
cipal and school funds contributéd 
$20.3 millions. 

Special names—people believed 
capable of subscribing $25,000V or 
more—purchased $37 millions of the 
loan, more than $10 millions more 
than for the preceding loan. 

“Symbolizes Faith” 

Mr. Ilsley declared that the im- 
pressive records of Victory Loan 
purchases evidenced Canadians’ 
united determination to win their 
war and were a’symbol of faith in 
the future of Canada. The tremend- 
ous increase in the number and 
amount of sales to individuals in the 
general and payroll canvasses was 
viewed as the outgtanding feature of 
the loan, 

Impressive records of sales in Vic- 
tory Loans reflected the value of 
work done by the National War Fi- 
nance Committee and the tens of 
thousands of citizens associated with 
it, Mr, Ilsley stated. 
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The : 


Shareholder 


New financing of industrial firms 
and utilities by sale of stock and 
bond issues has been at a remark- 
ably low level during the war de- 
spite increased requirements of 
plant and equipment. It probably 
results from the fact that much of 
the new plant needed was distinctly 
of the single-purpose war variety 
and that provision of this type of 
productive equipment was not at- 
tractive to investor capital. 

After the war, however, it is 
claimed, a wave of new. financing: 
may take place. It is already being 
seriously considered in the United 
Stafes and similar conditions appear 
to exist here. Factors which may 
lead up to new financing are: 

1, Purchase by pfivate industry 
of plants owned by the govern- 
ment. 

2. Construction of new plants to 
turn out products which the war 
has suggested as practicable. 

3. Re-equipping of plants turned 
over to war work. 

4. Building up inventories . ex- 
hausted during the war period. 

In the United States, it has been 
estimated that new capital demands 
in the first three years after the end 
of the war would total $5 billions. 
A corresponding figure for Canada 

would be close to $500 millions. 


































































































































































































, Two Directors Join 
A B.C. broker advises his clients 


to borrow on the security of their Can. Vickers Board 


Fourth Victory Loan bonds for the} H.C. Flood and A. S. Fraser have 
purchase of shares in dividend-pay-| been elected directors of Canadian 
ing mining shares. “There is noth-| Vickers Ltd., succeeding Victor, M. 
ing unethical in using them as col-| Drury and N. A. Timmins, Jr. 


At a subsequent meeting of the 
lateral to take advantage of oppor- board, other iastnds of which were 
tunities to increase one’s income,” 


re-elected at the annual meeting, J. 

he declares. E. Labelle was re-elected president, 

The broker is perhaps correct in| J. W. Savidant, seoretary-treasurer, 
saying that it is not unethical to| and T. R. McLagan; general man- 
borrow on bonds for this purpose. | 28€?- J. MeL. Stephen and Mr. Fraser 
But bonds are sold by the Domin-| Wet appointed vice-presidents. 
ion not only to finance war ex- SS ents LEDS ee 
penditures but to mop up ex- Alb 
cess money which might be crta Ao Default 
spent on inflationary purchase of $2 Millions Issue 
consumer goods... While the pur-| A $2 millions issue of Alberta 
chase of dividend-paying, mining] bonds, falling due July 1, will be 
stocks wouldn't directly result in an| defaulted, it is reported from Ed- 
increased demand for consumer| monton. This issue was sold in 1923 
goods, it is quite conceivable that|for general revenue purposes and 
shares are purchased may use extra| PAnOnton ag ar es 
funds for expenditures on consum- interest. will be paid on past due 


ers’ goods, thus defeating one of the bonds at the rate of 50% of o 
ends for which the Victory Bonds| inal interest ae % of the orig 


were sold. 


se 6 @€ 6 r 


Larder Lake continues in the E AL 
limelight with even the big pro- R E TATE 
ducer Kerr-Addison selling at high- S | 
er prices despite a*cut. in tonnage © sales 
milled due to the labor shortage. @ Valuations 
Ore success at the Kerr and adjoin- * Mortgages 


ing Chesterville—and more recently ; 
at the Omega—has restlted in a Property Management 


flurry of diamond drill exploration 

at other properties in the neighbor- R. F % HEAL & COMPANY 

hood. 5 \ 112 YONGE ST. AD, 3457-8 
Diamond drilling is now being 

carried on by perhaps a half dozen 

companies in Larder Lake in an 

ae to duplicate ore-making ACCOUNTANT 

conditions at producing properties. \¢ 

Most of the drilling is of the blind| Preferably C.A.—for Crown 

character (there is quite a bit of | Com j j 

overburden) and nothing of great| . es Hixperience in Cost 

significance has developed as yet,| Accounting, Income and Excess 

Among the properties carrying on | Profits Taxes, Analysis of Fin- 


drilling are Armistice, Arjon, Pelan- , ot ; 
gio and Moosewood. ancial Condition of Companies, 


and Installation of Accounting 


Canadian General Investments | Systems required. = 
Ltd. has increased the amount of its yerems required,. Heply: by lat 


| regular quarterly dividend to 15 | te?. Stating age, experience, and 
cents a share, the first payment at ; 
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» Future Forest Resources 


_ OF B.C. Under Study 


b From Our Own Correspondent 


, VANCOUVER. —British Colum-, formulation of a permanent forest 
; bia’s forest industries contributed | policy more in tune with present- 
; more than $120 million in new | day conditions than was the original 

; wealth last year. They have main-| legislation based. on the require- 

f tained a level almost as high as that | ments of more than 30 years ago, 
; for several years, and the official | when the timber was being cut on a 
estimate is that about 40 cents out} much smaller scale than today. 
of every dollar earned in the pro- It is realized by everyone that the 
vince is traceable directly to the| days of the big trees are numbered 
business of getting out legs, lumber, | on the west coast; that is to say, the 
pulp and paper or some other pro-| trees 400 or more years old which 
duct.of the forest. have until now been the backbone 

That being the case, the British | of the industry. But vast forests of 
Columbia Government is anxious| younger and more inaccessible tim- 
that plans be laid for the protection | ber are in the province and they will 
of that source of revenue in perpe- | form the backlog for the future. How 
tuity, and Premier John Hart has} to make the best practical use of 
announced that a sweeping new sur- | these young trees—perhaps through 
vey of the whole timber problem | development of cellulose and plas- 
; will be undertaken at ance. tics industries—will be studied, and 
3 Practical sawmill: operators and | this will go hand in hand with a plan 
loggers will be consylted as well as | to reforest denuded areas so that 
technical foresters, and it is hoped | trees will grow again on lands pre- 
t that the survey will result in the viously harvested. 
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NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 
Branches in the principal cities of Canada 


nually had been paid since: ine i 
orga paid since oe Spadina Avenue, Toronto, Re- 


fer to file H.O. 383. 
Frozen Fish 


Goes to U. K. 
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Ket Our Own Correspondent — 
erica sesenecieen i” Terrain 
. the west coast when it was an- 
nounced that Canadian Fish & ACCOUNTANT 
liom, Ibe. of frtmen Oat sh te aoe War! 

BIRCH coe aon — this year at the rate of about cia cae 
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Mardweeds i 
FLOORING Sut'tena tans Attasicteraeage to SOA tnveatery ramties 
r ge the Pe ae eye markets | Keep those small bonds sold! 
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of the halibut caught in og fw 
waters and brought to southern 
ports, it is expected most of ine. - 
business for the United | dom | 
will go from Prince Rupert rather 

than from Vancouver, 


The MUSKOKA WOOD MFG, CO., Limited . 


Published monthly, $3.00 per ane 
nem, Bubseription be to all, 
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previous rate of 50 cents a share an- | and Selective Service Office, 174 |, 
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MONTREAL, — Light, 
Heat & Power Consolidated’s offer of 
settlement to the City of Montreal for 
power for lighting streets and vari- | 
ous other uses has*been found ac- 
ceptable by the city council. 


| 
The company’s offer is twofold, | 





‘We Recommend 
Buying More Now 


-* : 
Mills, Spence & Co. 
- Limited © 
‘TORONTO 
Seeks. Telephone: Elgin 1341 


MONTREAL _.. WINNIPEG 
» »«~ Télephone: PLateau 8751 Telephone; 9-8300 










First, that the city shall retain, 
and the com abandon all claims 
to $600,000 which the city withheld 
from 1941 to 1943 on condition that 
#)| this money shall be earmarked for 

| Modernization of the city’s street 
lighting system... ; 

Secondly, that. the Public Service 
Board shall set up a new tariff of 
charges to. be paid by the city for 
power for street lighting. 


War Upset Plans 
This problem arose when war co;- 


modernizing its street lighting sy¥- BIGGAR & CRAWFORD | 
























C.N.R. EXECUTVE 


S. W. Fairweather, who has been 
appointed vice-president of the 
Canadian National Railways in 
charge of research and develop- 
ment. Mr. Fairweather has been 
director of this branch since 1930. 































tem, as required by a law adopte Members Toronto Stock Exchange 

some years ago in Quebec. This law OHN KNOX CRAWFORD G. FIELDING BIGGAR 
Eastern Group required the company to make a f (Limited Partner) 

reduction in its charges = ee a 10 KING ST. EAST, TORONTO 

year for two .years, an ereafter : 

to establish a new tariff, which could : ADelaide 4361 


imply at least that amount of reduc- ww 


tion in the annual bill. It required : ‘ 
the city, however, during the two- Branches: BELLEVILLE * PETERBORO * OSHAWA 
year period, to remodel its lighting : 
le ir abe te wean ae WE SOLICIT YOUR INVESTMENT ENQUIRIES 
vamping of the lighting system, how- 
ever, war conditions made it impos- 
sible to get the necessary materials s i ‘ 
: : ° the movement to carry further bee 
eet ee re oes Market O mions fore there is another test of the 
changes, Barron’s (Dow Theorist): The intermediate trend. 
When the two-year period ended, | Dow-Jones averages are now in a ** 8 
the Publie Services Board issued an | position where, under the Dow Barron’s (The Trader): After an 
order, fixing a complete list of| theory, either of two things may interruption of only a fortnight, 
charges to be allowed the company. | happen. If the decline which began | stocks resumed the upward move- 
The company appealed this decision | several weeks ago is to be of inter-| ment last week. Recovery was une 
and the Appeal Court upheld the | mediate, rather than minor propor-| .yectacular, however, in that volume 
company. The acceptance-by the city | tions, one or both of the averages! o¢ trading reached ‘illion-share 
of the company’s subsequent offer will fail to advance above the spring proportions on only one day, Friday. 
is expected to end the dispute. highs. In the event that ee The sluggishness of buying noted 
happen, the expectation under the | week before last is vitiated by the 


Leads Hydio 


Gain of 9% in Eastern 
Ontario—Northern De- 
mand Slackens 


Although the primary load of the 
entire Ontario Hydro systems 
showed a gain of only 2.8% for May, 
1943, over last May, the increase in 
the southern and more industrial- 
ized sections were heavier: 9% for 
the Eastern Ontario system, 3.2% for 
Niagara and 4.2% for Georgian Bay. 
Decreases in the Northern Ontario 
Properties and the Thunder Bay sys- 
tem brought the average down. 

Inclusion of secondary with prim- 
ary loads showed Eastern Ontario 
with an increased gain of 10.1%— 







































































Niagara's combined gain was less sieeteherresentan Dow theory would be for a full cor- |; ; : 

wg ; ; ck of selling pressure revealed 
9%) | than the gain in primary, H D i] rection of the advance at least since miarehade > Tedierines. Pamueta 
indicating further trenertis fea owe Vetatis last summer, or between one third | ness and extent of recovery reflect 
users of secondary power to supply and two thirds of the rise. The sec- | the inability of lower prices to draw 
the steadily increasing demand for M etal Output ond possibility is that both averages a ieee ow tlquidate ~ a 
primary power. ee will now_succeed in advancing above ‘<< e a 


Max, 3 20-Min. Peak H.P. Full details of Canada’s produc- | their previous highs. This would in- 






ate tok. tae oan Inc. | tion of base metal were revealed for | dicate under the Dow theory that] Magazine of Wall Street, N.Y. 
Niag. ystems . 1,659,651. 1,607,909 3.2 | the first time since.1939. by Hon. C. | both the major and intermediate up- | Though the technical evidence does 
Eastern Ont... 196,982 " 180,696 9.0! D. Howe in the House of Commons | trends have been resumed. If vol- | not yet signal even an intermediate 
Georgian Bay. 409 et -- 32} recently. Canada was pictured as| ume of trading should continue to |.reaction in a bull market, we believe 
Northern "Ont. 200,331 204391 — 20| producing ‘substantially more of | increase, as it did last week, and the | a generally cautious investment pol- 


each of the common non-ferrous | Penetration by both averages is de-| icy is warranted by the near-term 
metals, copper, nickel, lead and zinc | cisive, the expectation would be for uncertainties. 
during 1942 than in 1939. 


Led 
eo 


Tot. all systems 2,206,134 2,145,874 
Primary and secondary load 






















Niag. System . 1,716,756 1,685,121 1.9 

Georgian odie, TD oe 10-}| Canadian production of refined 

Thunder Bay. 121.059 131,448 —7.9| metals was given by Mr. Howe as 

Northern Ont.. 256,497 258,010 — .6} follows: CANADIAN MUNICIPAL AND 
Tot. all systems 2,340,424 2,300,499 1.7 942 1939 CORPORATION SECURITIES 


Refined copper ...... 270,600 232,000 


Refined lead ....0+5. 243,000 191,000 ; 
Refined nickel ....... 93 64,500 
cao: 2S ||| F. H. DEACON & CO. 
“This indicates that the efforts of Business Established 1897 ‘ 
the government to increase produc- Members Toronto Stock Exchange 


tion of metals of which there is a 
world shortage has met with a good -- 197 BAY STREET PHONE ELGIN 340] 


deal of success,” declared Mr. Howe.’ 


Eastern Dairies Ltd. has issued a 
notice to its bondholders calling a 
meeting on Aug. 24 next to consider 
a proposal whereby the assets of the 
company will be sold.to a newly cre- 
ated company, Dominion Dairies 
Ltd., under the terms of the plan 
recently announced. 























” New Issue 















oe $3,000,000 . 
United’ Corporations Limited | 


3%, 342% and 4% Bonds, Series ‘‘A’’ 


-~ . $400,000 Serial 3% Bonds 
_ $400,000 Serial 314% Bonds 
$2,200,000 Fifteen Year 4% Bonds 














































To be dated July 15th, 1943 To mature July 15th, 1944-51 and 1058 


Principal and half-yearly interest (January 15th and July 15th) payable in lawful money of Canada 
at any branch in Canada of the Corporation's. bankers (Yukon Territory excepted). Coupon Bonds 
in denominations of $1,000, $500 and $100, registergble as to principal only. Fully registered Bonds 
in denominations of $1,000 and authorized multiples thereof. Redeemable in whole or in part at the 
option of the Corporation, on sixty days’ notice, at any time prior to maturity; at 101 for the 3% 
and 344% Serial Bonds; at 103 for the 4% Bonds if redeemed on or prior to July 15th, 1948; 
thereafter at 102 if redeemed: on or prior to July 15th, 1958; and thereafter at 101 if redeemed prior 
to maturity; in each case with accrued interest to date of redemption. 


The Corppration shall undertake to retiré in each year, commencing in the year 1952, I 
$100,000 Principal amount of the Fifteen Year 4% Bonds, . y not less than 


Trustee: Montreal Trust Company 
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In the opinion of Counsel, these Bonds will be a legal investment for funds of Insurance 
Companies registered under The Canadian and British Insurance Companies Act, 1932, as amended. 


















Schedule of Maturities 













Due : " or Amount Due July 15th . Coupon Amount 
3% $100,000 1948 BUY $100,000 
1945 3% 100,000 1949 a6 ‘100,000 
1946 3% 100,000 1950 344% 100,000 
1947 3% 100,000 1951 3%% 100,000 ‘ 
$2,200,000 Fifteen Year 4% Bonds Series “‘A”, due July 15th; 1958. 








We offer these Bonds, subject to prior disposal or change in price, if, as and when issued and ‘accepted 


by us and subject to the approval of Counsel, Messrs. 4 
Forest: & Ker, Moatreal. me ere NEY: McMichael, Common, Howard, 


Price: 100 and accrued interest. 



























"It is expécted that Trustee’s Deposit Receipts covering exchan ’s Interim Recei 
covering cash purchases will be available for delivery am shout’ yt tae ? = 





A Prospectus, a copy of which has been filed under the provisi 
The Companies Act, 1934, will be promptly furnished upon request, 


















Wood, Gundy & Company | 


7 Limited sige 
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W. T. K. COLLIER 





, of Investment Dealers. 


United Corps. 
Offers Bonds 


United Corporations is financing 
redemption of its 5% income bonds 
by sale of $3 millions of 3% and 342% 
serial bonds and 4% bonds. The new 
bonds are being offered by Wood, 
Gundy & Co. at 100 and accrued in- 
terest. The 4% bonds mature July 
15, 1958 and amount to $2.2 millions 
of the $3 millions total. 

It is stated that earnings of United 
Corporations were 2.37 times bond 
interest in 1942, 2.13 times in 1941 
and 1.93 times in 1940. The company 
reports total assets, less current lia- 
bilities, of $9.6 millions at June 15, 
1943, compared with $8.2 millions at 
Dec. 2h last. » 

The old bonds are being redeemed 
Aug. 25, 1943, at 100. 


Classified 


dvertisements 


lassified ads. cost 4c, per word 
and figure fer each insertion. 
Minimum ad. 12 werds. Add six 
words when box number is 
required. When replies are toe 
be mailed to advertiser, add 


10c, Classified ads. payable in 
advance. Contract rates on 
application. 


For Sale 
(rcstumer in Lloydminster, Al- 


berta, Fully equipped reclaiming oi! 
plant, pilot plant, rundown tanks, storage 
tanks, Still, tower, pump house, steam 
boiler, tools, office buildings, etc. Big 
crilling program underway; cheap gas for 
power. Good water well on property. 
Apply Modern Oil Distillers Ltd., Lioyd- 
minster, Alta. 


SALUTE TO THE WOMEN OF TOMORROW! 


.bentures is reported by Canadian 





F. J. BRENNAN 






: \ 
A. S. TORREY 


Maritime District. District. 
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A. G. A. SPENCE 


vice-president Eastern| elected vice-president and chair-| nipeg, 
man of the Central District. ~ 


Can. Breweries| Crown Company Destiny 
Refunds Bonds|Gets Airing in House 


Oversubscription of $3 


mits Refunding 


Oversubscripfion of the $3 million 
issue of 3% to 4%% installment de- 


Breweries Ltd. Maturing in the years 
1944 to 1956, inclusive, the new de- 
bentures were offered at par by 
Dominion Securities Corp., Burns 
Bros. & Denton, Ltd., and McLeod, 
Young, Weir & Co. 

Funds from the sale are to be used 
to redeem presently outstanding de- 


ing to schedule. : 


; While declaring his belief that 
Million Flotation Per-| crown companies “are the most effi- 
: cient plants we have today,” Hon. 

C. D. Howe states that barriers may W 
stand in the way of operation of| secure great quantities of machine 
these plants by the government after 
the war even if this course should be 
considered desirable. Much of the} in p 
technical direction is being supplied | liquidated. 
by leaders of industry, “the cream 
of Canadian industrial talent,” and 
there is no ee ss roe 
' rvi will be available in 
arb goles Ae ‘to Mr. Howe, the | of Citadel Merchandising is stated to 
government just now is more con- 
cerned about what war plants can 
bentures, and for other corporate} be used for after the war than whe- 
purposes, it is stated. As at Oct. 31,| ther the plants will be operated pub- 
1942, there were outstanding $600,000 | licly or privately. Studies are being 
of 542% series A bonds, due April 1,| carried on to determine what can be 
1946, and $775,000 of the series B in-| produced, he indicated. Since 1935, 
stallment bonds, due April 1, 1943 to} Mr. Howe told the House of Com- 
1945, and 1947 to 1951. Since the an-| mons, publicly-owned plants have 
nual report, $75,000 of the series B| been sold to private interests and 
bonds have been redeemed accord-| privately-owned plants have been 
taken over by the government, that 


A number of other crown compan- 
jes, however, were seen as possess- 
ing a more limited: life. Citadel Mer- 
chandising, which was formed to 


tools in bulk, met a wartime emerg- 
ency. Mr. Howe sees it disappearing 
in peacetime with assets gradually 


With its purchases pretty well 
completed, Citadel Merchandising is 
custodian of $15 millions of mach- 
ine tools. The pooling arrangement 


have allowed great savings on war 
costs. 
Cutting Tools to Disappear 

Cutting Tools and Gauges was 
mentioned as a company which it 
seemed would be “very quickly 
liquidated” after industry gets back 
to a point where it can look .after 
its own cutting tool requirements. 
Cutting Tools & Gauges offered a 
way of filling cutting tool .require- 
ments and for arranging their manu- 


Principal wholly-owned operating| he personally does not think there| facture in Canadian factories. The 


subsidiaries of Canadian Breweries| is a great problem behind the ques- 
Ltd. are: Brading Breweries Ltd.,| tion of who. will operate the plants. 


Ottawa; Cosgrave’s White Label 
Brewery Ltd. Toronto; Carling 
Breweries Ltd., Waterloo; O’Keefe’s 


Polymer Future Bright 


ican Brewing, Windsor. 


tal stock of this company. the natural product after the war. 


Science will eliminate more and ~~ 


more household drudgery 


















DESIGNERS 
AND MANUFACTURERS 


of all types of precision 
electrical apparatus 
including 
D.C. & A.C. Motors for 
specialized purposes 
Aircraft Generators 
Aircraft Engine Starters 
Alternators 
Motor Generators 
Electric Pumps 
Motors with Governors 
Gyros, etc. 


Small. Electric 


LEASIDE 






ESEARCH AND INVENTION have been 
. speeded up by the war — the tragedies of 
today will, in the not-too-far-distant future, 

be transformed into the blessings of peace. 


The women of tomorrow will step out of the bond- . 
age of household chores into more zestful, more 
creative living. More and more, they will share 
with men in the re-making of this world. 


-Typieal of the forward-looking companies which 
will translate the visions of today into the actuali- 
ties of tomorrow is Small Electric Motors (Can- 
ada) Limited. 


This virile, rapidly-expanding industrial organiza- 
tion, now engaged solely in war work, is planning 
an important post-war future. F rom its large, 
modern plant will come electrical equipment of 
revolutionary design — for ships and planes — 
for factories and homes! 


Motors (Canada) Limited 


° TORONTO 12 « GANADA 


‘ 


Polymer Corp., the synthetic rub- 
ber industry being erected at Sarnia, 
Brewing Co., Toronto; British Amer-| was mentioned as one plant which 
might have little or no postwar prob- 
Canadian Breweries also controls| lem. It is thought that the synthetic 
Canada Bud Breweries, Ltd. To-| rubber plants will be able to turn out 
ronto, owning over 92% of the capi-| synthetic rubber to compete with 


tools, however, are stated to have no 
value after they are worn out 

Mr. Howe refused to commit him- 
selt on whether Research Enterprises 
will, operate as a public or private 
company after the war. On Research 
Enterprises, Mr. Howe said: 

“Research Enterprises Ltd. is a 
unique company, and was built ‘o 
fill a position not filled by any other 
Canadian operation. It was built 
first to manufacture optical glasses 
by a process worked out by the Na- 
tional Research Council, and to 
manufacture certain secrét instru- 
ments developed by the Research 
Council. It still fills a unique spot 
on this continent, and has expand- 
ed enormously owing to the .fact 
that it was built to pioneer in fields 
of activity in which other compan- 
ies were unwilling of unable to 
operate. 
/ “T cannot say now what the fu- 
ture of Research Enterprises Ltd. 
would be in the postwar period. 
Obviously the manufacture of 
optical glass’ should and no doubt 
will continue after the war. Cer- 
tain other processes which have 
been worked out for war processes 
have great peacetime value, such 
as the adaptation of radar equip- 
ment to peacetime purposes, and 
arrangements may, be made to carry 
on Research Enterprises. I cannot 
say at this time whether it will 
operate as a public or private com- 
pany. 





Buys Into Gurd 


Orange Crush Lid., through its 
wholly-owned subsidiary, Associat- 
ed Bottlers Ltd., has purchased a sub- 
stantial share interest in Charles 
Gurd & Co., and has also acquired 
the business and assets of King’s Old 
Country Ltd. of Winnipeg, it is offi- 
cially reported. 

E. P. Taylor, president of Orange 
Crush Ltd. and Associated Bottlers 
Ltd., has joined the board of Charles 
Gurd & Co. Gurd & Co. was estab- 
lished in 1868 and is a bottler of car- 
bonated beverages, enjoying a large 
sale for its products in the province 
of Quebec. : 

Associated Bottlers Ltd. was in- 

corporated in 1942, as a wholly- 
owned subsidiary of Orange Crush 
Ltd., to carry out an amalgamation 
of bottling concerns in the Domin- 
ion to build a company along na- 
tional lines in the soft drink indus- 
“try. One of the chief aims, it was 
stated at the time, was to effect eco- 
nomies in operation. In addition to 
affiliation with Orange Crush, Asso- 
ciated Bottlers acquired O’Keefe’s 
Beverages Ltd. (soft drink division 
of Canadian Breweries Ltd.), Evan- 
geline Beverages (Ont.) and the right 
to bottle and distribute Hires Root 
Beer in Canada. 

Business of King’s Old Country 
Ltd. will be merged with that of 
Orange Crush (Western) operating 
fa plant at Winnipeg. King’s Old 
Country bottles ginger beer and 
other carbonated beverages. 


Gurd Meeting 
From Our Own Correspondent 

MONTREAL.—Cutrent year holds 
favorable prospects for Chas, Gurd 
& Co., Leo, W. Vezina, president, told 
shareholders at the annual meeting. 
He did not report the share purchase 
by Orange Crush. 

Much of the improvement was 
credited to the food department. It 
was established three years ago, and 
mainly supplies various items to 
navy, army and air force institutes, 
and to the merchant navy. It also 
has a domestic business in hot choco- 
late which, however, has not been 
able to expand as much as it might, 
being: held back by sugar restric- 

Replying to a shareholder, Mr. 
Vezina said that the directors were 
exploring/the matter of offering the 
preferred shareholders some plan 
whereby the 7% dividend rate might 
be reduced and perhaps the redeem- 


#43] able price of $110 modified. 


Orange Crush | 
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RALPH D. BAKER 


elected _ vice-president | Vancouver, 
Western District. 


Stock Values Gain 
a Billion Since 1942 


“From Our Own Correspondent 


dollars increase in the value of 
stocks listed ‘on the Montreal 
Stock Exchange and Montreal 
Curb Market was recorded in 
the year ended May 3}, 1943. The 
value of securities jumped from 
$6.1 billions atthe end of May, 
1942, to $7.2 millions at the end 
of May last. 

Utility issues led the upward 
swing with an improvement of $56 
millions, while transportations 
were up $21 millions, oils $20 mil- 
lions and textiles $17 millions. 
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Get the new, startling, two-page 
Azimuthal Equidistant map in 
full color — shows how Canada 
stands at the crossroads of 
the world’s air routes, gives 
distances between important 
centres. 


IN JULY 1 MACLEAW’S 


























V. B. WILLIAMS 


Of Collier, Norris & Henderson| Of F. J. Brennan & Co., Saint| Of W.C. Pitfield & Co., Montreal,| Of Mills, Spence & Co., Toronto, | Of James Richardson & Sons, Win-| Of Dominion Securities 
Ltd., Montreal, elected president) John, N.B., elected vice-president| elected a oe 
Pacific District chairman. 


Reco Metals 


<cetRRALL- Overs witlioa ° May P r oduce 


Exploration work at the Reco 
Mountain Base Metal Minés, an un- 
dertaking financed by Gold Frontier 
Mines, has resulted in the develop- 
ment of 48,690 tons of ore grading 
12.1% zinc, 3.1% lead, 4.4 oz. of sil- 
ver, it is reported by A. H. Honsber- 
ger, Mine manager at the Reco prop- 
efty. Production at 100-150 tons is 
now planned within the next two 
months, it is stated. 

Based on -present government 
prices the ore is estimated. to bé 


@ Germany is closer to Toronto than most of South America? 
@ Winnipeg is on the air line from Chicago to Tokio? 


Have you a Mercator mind? .Do you know why 
Washington brass hats at first wouldn't build the 
, Alaska Highway? — Read Trevor Lloyd's “Can- 
ada: Mainstreet, of the Air,” explaining the Azi- 
muthal map in the Dominion Day issue of 
Maclean's. Canada’s Northern Frontier is now 





' On Sale Today — 10 conts — Julyl 
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Salute To Service 


Our record proves that we have the 
ability to make sound, advantageous 
recommendations ... and the facilities 
with which to carry them out. 


GOODWIN HARRIS &® COMPANY 
STOCK BROKERS AND BOND DEALERS 
MEMBERS: THE TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET CANADIAN COMMODITY EXCHANGE INC. 
SUCCESSOR IN TORONTO TO SEAGRAM, HARRIS & BRICKER 

347 BAY ST., TORONTO PHONE AD. 9041 


Corp., 































worth $12.56 a tof f.o.b. Sandon, 













a basis of 150 tons daily capacity. 














































































mated, to about $50,000. property. 
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the country’s front door instead of the back door. 
Seventy-six years after Confederation we find our 
selves the pivot in a world made smaller by the 
airplane. Decisions far more important than our 
grandfathers faced must soon be made if Canada 
_ is to forge ahead as.an independent nation. 


“Whose Air”? — Will we take the initiative in controlling 
our own air? — Grant Dexter shows where Canada stands 
in the scramble for air rights. 


“Assets for an Air Age” — We have the airmen, the planes, 
the airfields, the key routes. “How are we going to use 
them"? — asks Leslie Roberts. 


“Where now. Canada“? — Bruce Hutchison suggests five 
basic principles to build the better Canada of tomorrow — 
an inspirational Dominion Day message for every Canadian. 
Beverley Baxter describes his iktimate contacts with the 
Canadian boys overseas . . . What goes on along the 

Front in occupied Europe? — Curt Riess . . . Can- 


ada’s Baby Boom .. . Hot-Shot Greco by Dink Carroll .. , 
Backstage at Ottawa... Washington Memo .., , Fiction. 


4 





It is the intention of Gold Frontier 
B.C., making the value of recovered} Mines to bring its own mine in the 
ore some $10.60 a ton. Operating} Red Lake area of Ontario into pro- 
costs are estimated at $7.50 a ton on} duction at the end of the war, Mr. 
Honsberger states. He estimates 
The cost of bringing the mYne into} that 50,000 tons of ore averaging $20 
production will amount, it is esti-| a ton have been developed on this 
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- before the war, there are now seven. 
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Draft Calls Ignored _._— > 
Officially this country is supposed to be fully 
mobilized with every able-bodied man in vital 
service, fighting or training for war, producing 
munitions, producing food, or manning essential 
civilian services. That is the theory. How far the 
facts are at variance is revealed by the official 
chiefly responsible for the allocation of manpower, 
Hon. Humphrey Mitchell. 

In Parliament last week, Mr. Mitchell tried to 
explain his “best possible manpower policy.” of 
a million men called under military draft, between 
March, 1941 and the middle of April this year, only 
60% reported for medical examination, he said, Of 
a second group examined, only a little over half re- 


‘ported for military training. Many of those unac- 


counted for undoubtedly voluntarily enlisted for 
active service long before Mr. Mitchell’s officials 
became aware of the fact. But by no means all 
were included in this honorable category. Mr. 
Mitchell admitted some defaulters, but he was 
vague about actual numbers. He was also vague 
about what percentage had been apprehended. 

Later in the debate which followed the Mitchell 
estimates the Minister produced a fresh set of 
figures which attempted to classify all but 67,674 
of his army of “unaccountables.” But as the Globe 
and Mail pdints out this disposition “is a little too 
simple and too late to be swallowed without, bene- 
{it of documentation, The figures the Minister gave 
unfortunately do not square with any of the pre- 
vious accountings.” 

It is about time that Mr. Mitchell realized that 
Canada is really in the war. We carnot begin to 
consider ourselves fully mobilized until we can 
account for every available man and woman, 


Defaulters and deserters from military service 
must be rounded up and dealt with promptly and 
the same rule must apply to those drafted for es- 
sential farm and factory work as well. 

Issuance of mere calls for labor and military 
purposes is not enough. These must be followed by 
immediate action. If Mr. Mitchell is not prepared 
to supply that action, then he must make way for 
someone who wijl. Otherwise, we are not going to 
have the trained men in place when wanted either 
on the battle front, the factory or the harvest field. 


Income Tax Machinery ‘Clogged 


Collection of income taxes is beyond question 
our most important single brake on inflation and 
our most important raiser of revenues. Yet check- 
ing is so delayed that many taxpayers, now fil- 
ing for 1942 income, are being called to he tax 
offices to explain this or that item in their 1940 re- 
turns, 

Blame for this tardiness does not rest on the 
shoulders of the overworked officials of the De- 
partment of National Revenue. The true responsi- 
bility lies with the Cabinet failure properly to ap- 
praise the need for adequately staffing this branch 
of government. 

These are the facts: For every dollar the income 
tax collector had to gather in before the war, he 
now has to collect nine dollars, For every payer. 
of personal income tax with whom he had to deal 
But for 
every man in the income tax offices before the war, 
there are now less than three, In other words the 
job per man employed is now roughly twice to three 
times as great as before the war. 

The case is somewhat improved by the collection 
of taxes at the source, in effect, making tax col- 
lectors of industry’s wage offices. But this does not 
take as large a burden from the tax collector as 
might be expected. The tax collector still has to go 
through substantially the same procedure to collect 
the balance, to check on other sources of the tax- 
payer’s income, and so forth: é 

In spite of the handicaps, the Department of Na- 
tional Revenue has made several substantial im- 
provements in its systems. The new tax form for 
those earning $3,000 or less is incomparably su- 
perior to earlier forms. The table of deductions for 
employers’ use has greatly eased the difficulties of 
collecting at the source. 

Starved for manpower and equipment, the tax 
collectors have done a job of which they and Can- 
ada can be proud. But it remains true that largely 
because its tax collection has been handicapped, 
Canada’s fiscal policies have been haphazard, op- 
portunistic, designed to achieve immediate goals, 


not an integral pdrt of a carefully thought out 


design. , 

For example, the net income a man receives for 
overtime work, or for undertaking special spare- 
time tasks, is subject to heavier taxation than any 
other part of his income. Most wage-earners know 
this and weigh very carefully the extra strain of 





_ L All manpower and resources, efficiently used, 

\ "wherever needed, to win the wer, . 

2. A national wat cabinet of 
chosen not on party lines, 

3. A non-political industrial executive to of+ 
ganize and direct procurement of war supply. 

4. Pay-as-we-go policy, to the utmost possible 
limit to avert inflation, : 

5. Elimination of wasteful spending by public 
bodies or private individuals, 4 

6. Planning NOW for postwar, by " 

' and business, to ensure full employment 
improving social standards through individual, 
competitive enterprise.“ ae 


‘ 





overtime work against the dwindling return for it. 
In many cases, they refuse to work overtime, with 
a consequent loss in production, 

Obviously needed reforms are delayed. “Pay- 


_as-you-earn” was opposed for months and only 


adopted after tremendous public pressure. There 
is still no allowance for mothers who support ille- 
gitimate children, or for husbands who suppott 
their parents-in-law. ae 
It is a fact that even the drafting of the budge 
has been arrived at more or less blindly because of 


‘the lack of statistical knowledge which could only 


be gained from the records of the tax collectors. 
Consequently, until the present work of combing 


‘ out the back returns and presenting them in their 


proper order is complete, no one in Canada will 
have really accurate records of the distribution of 
income within the Dominion, the foundation of in- 
telligently graded taxation. 

Taxation of incomes of great numbers of Cana- 
dians is here to stay. Rates will undoubtedly be 
lower than at present, but in the interests of good 
government, the number of direct taxpayers should 
be increased rather than diminished. 

But the goals of wise fiscal policy will not be 
achieved until we remedy the past shortcoming. 
Fundamentally, that shortcoming has been failure 
to draft our taxes to fit our collection machinery. 
In future we must put proper taxation first, then 
adjust the machinery of collection to suit the major 
goal. The tail has wagged the dog long enough. 


Political Balance Sheets 
There is much to @e said for the step taken by 
the Province of Ontario in advertising its revised 
financial statistics for the year ended March 31, 
1943. Taxpayers should be informed of what is 
being done with their money, what debts are being 

incurred for them by their governments, 
If the Ontario advertisement had performed 
these functions properly, it would have been an 
excellent idea, But the advertisement, as it ran 
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The Postwar World . . . 


In this department The Financial Post notes current comment, opinion and research on the world Ww 
. that will face us after the war has been won. 


3 Thirty-three Manufacturers Report 


The time required to change over from war to 
peace production and the absorption of potential men 
and women workers from the armed forces are con- 
sidered the major postwar problems by industrialists 
of the thriving western Ontario city of Kitchener 
(population 1941—36,000). Recently the Postwar Com- 
mittee of the Board of Trade under the chairmanship 
of C. H. Janzen made a survey of 33 manufacturers of 
the city employing a payroll of 6,000. An analysis of 
that survey follows: 

* e & 


Changeover 

1. Average time of 14 manufacturers required to 
change back to peacetime production is five months. 
Nineteen say no time required. 

2. Twenty out of 33 expect a greater demand for 
their goods. 

3: Nine out of 33 believe there will be difficulty in 
securing sufficient materials. 


Employment 

4. Nine expect to employ same number of hands 
after the war. Twelve expect to employ more after 
readjustment. Eleven expect to employ less. 

Present number of employees—male 3,874, female 
1,870—total 5,744. . 

Estimated postwar number of employees— male 
3,937, female 1,819—total 5,756. 


Retooling and Rebuilding 

Sixteen manufacturers out of the 33 report obso- 
leteness of a certain amount of machinery. 

Six manufacturers state need of new patterns and 
designs. ; 


Other People’s Views 







Canade's best, * for the 


be more truly enlightening to the people it is try- 
ing to educate, 


‘by air alone -have.been making a great deal out of 
the surrender of Pantelleria. The collapse of this 
Mediterranean stronghold after a brief attack was 
an important air victory, it is true, but not the com- 


have us believe. : 


sive works that falling bombs cannot reach. More- 





phrase “pay-as-you-go” financing smacks 
eee cian than of either 
or educating. “Pay-as-you-go” financing . 





is an essential objectiye of the central government, 
- struggling with a colossal burden of war expendi- 
ture. But here is, misuse of the term. In wartime 


the provincial governments are not, “going” any- 


where, or at leas¢ should not be undertaking, any 
_but the most essential new projects, 


For its fiscal year, the Ontario statement shows 


9 surplus on ordinary and capital accounts of $27.8 
millions. According to business accounting, a sur- 


plus of that nature would be entirely devoted to 
debt repayment. But the reduction in Ontario’s net 
debt amounts to only $11.7 millions (a sharp up- 
ward revision from last March’s estimate of $3.8 
millions). The only logical conclusion is that On- 
tario’s surplus is, not a surplus in the sense that 
businessmen, housewives, voters, would define the 
term, 


There is no doubt that Ontario’s finances have 
improved and over the last year expenditures 
showed an increase of less than 2%. No reference 
to this was made in the advertisement. What is to 
be regretted is that the Ontario government has 
not stated its.case more clearly, in terms that will 





Appraising Pantelleria 
Advocates of the theory that the war can be won 


plete victory that some aviation enthusiasts would 

Before the Italian island surrendered, it had 
been pummelled repeatedly and heavily by the Brit- 
ish Navy. These shells drilling in on a very flat 
trajectory can often penetrate and destroy defen- 


cver, Pantelleria had been closely blockaded by 
the navy for:several weeks, 


Germany may be forced to capitulate by air 
power alone, but Pantelleria does not prove it. That 
first successful invasion of a European outpost indi- 
cates immense possibilities in combined air and 
naval attack, but it offers:no clue as to the effect 
of these forces acting alone. Germany, we must 
remember, is not a small island readily available to 
smothering attack by land-based planes and naval 
craft acting together, 


Ten manufacturers state necessity of finding new 
outlets of distribution. 


Ten manufacturers ‘state that their export business 
must be rebuilt. 


Twenty-seven manufacturers report lack of oppore 
tunity under present taxes to accumulate’ financial 
reserves so necessary after the war. 


Eleven manufacturers report that staffs will have 
to be retrained. 


Government Controls 

Twenty-one fav r complete abolishment of wartime 
controls. 

Six suggest that they be kept for a period. 

Some suggest that controls be abolished over ma- 
terials, wages, export and import restrictions, foreign 
exchange, priorities, excess profit taxes, selective serv- 
ice, gasoline and travel restrictions, labor movement 
‘job to job. Some state that if controls are abolished 
_ gradually as prices on raw materials and commodities 
return other factors will become normal. 


Others suggest the elimination of unnecessary 
price cutting through some control and they would 
allow no new business to start for a year after the 
war to enable manufacturers to recuperate from pres- 
ent burdens. Some would fix a limit on money ex- 
pended by the government, thus forcing drastic 
reduction on waste and expenses. 

Establishment of efficient labor legislation and 
wage controls with wage codes in all industries is - 
favored and also economic planning to ensure employ- 
ment for maximum number of workers. It is agreed 
that industry expects a substantial decrease in taxation, 


WHY OUR INCOME TAX RECEIPTS ARE LATE , ~  — 


Post-Scripts ..... 


Mind Molder 


ing, especially the war. He was one of a 
group of mathematics teachers who in- 


the tree-shaded, sloping grounds of one 
of the playing fields of Canada, Mc- 
Kenzie reveals himself as neither a Mr. 
Chips nor a Squeers. Unlike the fragile, 
sensitive master in the movie (which 
he says he hasn’t seen), the new principal 
. is short, thick-set, with greying hair, 
looks like a business executive. > 


the department of mathematics of which 
he has been head since the centenary of 
the college in 1929. 


Re 


The Canadian 
Editerial ef the Week 


Will the Old Parties Survive? 
’ Bruce Hutchison in the Vancouver Sun 


After the defeat of Revelstoke we 
shall soon know whether the two old 
political parties of British Columbia 
have enough brains to survive, whether 
the CCF is really the wave of the future. 

The irony of the government's defeat 
lies in the fact that, for the first time in 
25 years we are getting good govern- 
ment, relatively free from these old evils 
and free from the old sham battle be- 
tween parties that. had rjothing to fight 
about. Just as we begin to get down te 
business at last, the electors of two in- 
terior ridings have firmly applied their 
boot to the government's trousers. 

They (the old parties) have two alter- 
natives now and only two. They can 
continue as they are and thus assure 
their defeat and the election of the CCF, 
Or they can complete the process of 
coalition, form a single party and rally 
to their side all the people who are 
opposed to making British Columbia the 
guinea pig for the first all-out socialist 
experiment in the British nations. 

Today the old party organizations at+- 
tract few of the public, but only a tight 
little group of professionals and their 
hangers-on, most of whom expect some 
personal reward. Unless the old parties, 


be made to feel some stake in the sur- 
vival of the old parties arid the sur- 
vival of private initiative—nothing will 
stop the CCF and nothing should stop it. 

If the people of British Columbia do 
not want a socialist state they must go 
into @olitics, build themselves a new 
party, run it themselves from the grass 
roots and find an idea big enough to 
compete with the idea of easy abund- 
ance, 
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What The Papers 


_ Are Sayimg .. . « | 


Commission All Air Force 
Montreal Star 


The Canadian air minister’s deter- 
mination to pursue his policy of Canadi- 
anization of the RCAF has. the support 
of the whole country in his attempt to 

“secure commissions for all qualified air 
crew. His assertion that the goah is 
100% commissioned air crew was greeted 
by applause from the whole House. 

There havé been serious anomalies in 
the commissioning of airmen, some at- 


that Major Power is determined to elim- 
inate. : 

Out of action these differences meant 
little to the airmen themselves, In action 
they made for substantial differences. 
Many airmen shot down over enemy ter- 
ritory become prisoners of war. Those 
who are officers are assured in advance 
of better treatment as prisoners than are 
those of non-commissioned rank. Then, 
too, the cSmmissioned men enjoy higher 
pay, better quarters, and better mess 
facilities wherever they may be sta- 
tioned. 

The anomaly of treatment lies in the 
fact that in the air the differences of 
rank are ignored. A sergeant-pilot may 
be in charge of an aircraft containing 
flying officers and pilot officers, men who 
are his superiors in rank. His responsi- 
bility in the air outranks theirs, yet his 
rewards are less, 

These are the conditions Major Power 
seeks to eliminate. 


* ° ° 


Farm Ownership Cha 
London Pree Press nging 
The whole character of some of the 
oldest parts of western Ontario origin- 
ally settled by U.E. Loyalists is being 


where tobacco, sugar beets, onions, to- 
matoes, etc., are being raised. The new- 
comers are industrious; the whole fam- 
ily works and they have.a great love for 
the land. 

Provided the newcomers do not form 
settlements of their own and retain their 
old racial customs, “ut become Canadi- 
anized, it may be a good thing for .On- 
tario. All of these peoples have cultural 
qualities which add something to Cana- 
dian life. 

; * * *& 
. Most Valuable M.P.’s 
Ottawa Journal - 

The most valuable member of par- 
liament is the man who fights in the 
caucus for what he deems right, trying 
to shape his party in the right direction, 
to make the principle of legislation the 
right principle before it is brought down. 
This is especially true of the man whose 
party happens to be in office. But once 
a party decides upon a policy, then it 
becomes the duty of its members to sup- 
port it, unless support violates con- 


Science. . 
* 2 @ 


Stop Melf ... 


tributable «to uncontrollable circum- 
stances, others: to recognized defects in 
the system. Thus, two airmen graduat- 
ing in different classes might obtain the 
- Same. examination marks, possess equal 
qualifications, yet one would get a com- 


changed, Europeans—Belgians, Dutch, 
Czechs and other nationalities—are tak- 
ing the place of the old English, Scotch ‘ 
and Irish settlers. The movement is 
» largely economic. The old settlers with 


The cautious shopper sniffed suspi- 
ciously at the contents of the pan on dis- 
play. “Can you swear” she asked’ the 
butcher “that there's no horse meat in 
this sausage?” 


forming a new party, can attract the 


mission and the other not. This made 
‘people at:large—unless. the people can for discontent,-and it is this discontent . 


their small families of today are moving 
into the cities, The problem of labor is 
dificult” and particularly in sections 


“Lady,” said the weary tradesman, “I 


‘ean even go farther than that. I can 


swear there’g no meat in it at alll” - - 


Because he thinks that a teacher should 


have sufficient personality to attract the 
_ attention of his students, Lorne Mc- 


Kenzie, new prin- 
cipal, Upper Can- 
ada College, is 
proud of the fact 
that Upper Can- 
ada boys have 
honored him with 
a nickname. He’s 
“Butch” to the 600 
lads at present re- 
gistered at the 
school, and to the 
hundreds of Old 
Boysscattered 
across the conti- 
nent and overseas, 

It must be a 
pleasure for any 
boy to land “on 


MR. McKENZIE 
John S. Steele, photo. 


the carpet” before the new principal who 
is twelfth in a long line of distinguished 
teachers who have occupied the Head- 
master’s chair during 114 years at Upper 
Canada College. Whatever.the academic 
deficiency or schoolboy misdeed, the 
atmosphere of the airy master’s study 
with its grey rugs and walls, ceiling-high 
shelves of books, and paintings by Arthur 
Lismer should certainly soften both 
crim and punishment. 


Seated in this room which looks ovér 


In becoming principal McKenzie leaves 


Up to his fourth year at University of 


Toronto, from which he graduated in 
1924, McKenzie had not the slightest idea 
of becoming a teacher. 
“he could teach” when he started to 
coach his pals in residence and to give a 
hand to backsliders at various cramming 
schools, 


He discovered 


So, after university he taught 
for a few years at the Collegiate Institute 
in Weston where he has resided until his 
new appointment makes it necessary to 
move into the principal’s residence at 
UC, ‘ 

“There is a truer flowering of the 
democratic principle in the private 
school than in the public school,” claims 
the new head of Upper Canada, “Success 
of the student in the public and high “ 
school is determined by scholastic stand- 
ing. In a private school a boy, who may 
be low in grades, will find somewhere in 
its multiple activities some niche where 
he will succeed and where he will 
acquire self-confidence, be, happy. and 
normal.” ? 

Lorne’ McKenzie speaks with a 
distinct Scottish accent, handed down 
perhaps from his father, Daniel Mc- 
Kenzie of Galt, where he was born. He 
has had a variety of experience in teach- 


As Others See Us. . 
For a Tariff Clean Up 


Victoria Times. 


The Financial Post assures us that 
Canadian businessmen generally will 
agree -emphatically with the Canadian 
Chamber of Commerce that complete 
overhaul of our tariff and tax structures 
is long overdue. It accepts, also, opinions 
long expressed by tariff. critics that 
there has been too much tinkering, 
“largely based on individual interests 
and with little regard to business as a 
whole or the welfare of the Dominion 
generally.” 


Because it is the role of The Post to 
speak for finance and business, in- 
cluding those interests which have been 
accused of responsibility for the “tink- 
ering,” support from such a source is 
encouraging to all who hope for a meas- 
ure of sanity in economic relations be- 
tween nations as a primary outcome of 
this global war, 


The overshadowing fact is the earnest 
desire of all Canadians to contribute to 
world recovery through freer interna- 
tional trade. Canada’s tariff policy must 
be readjusted to accord with that desire 
if we are to have democratic political 
control at home as well-as sound econ- 
omic and political relations with the 
outside world, Boars 





structed Air Force recruits at Manning 
Pool, Toronto. He also had much to 
do with the 98 evacuee boys who came to 
Upper Canada from countries in the war 
zone. 

“We discovered that the boys from 
abroad generally, were not so far ad- 
vanced in mathematics and science as 
were Canadian boys,” he says, “but-their 
standing was about the same in moderns, 
and more advanced in classics.” 

“All but two of the English boys who 
have come out,” he added, “wish to re- 
turn as soon as possible to England to 
get into the fight. Then—that over—they 


want to return to Canada.” 
s 2 o 


A Worker 


Henry William Manning, Harry to his 
friends, recently .appointed president of 
the Canadian Life Officers’ Association 
and also vice-president and managing di- 
rector of the Great West Life Assurance 
Company is a youthful looking man for 
the high position he holds in the busi- 
ness world. 

The keenest enjoyment of his life is 
in the successful management of a great 
financial institution, which under his 
direction is stead- 
ily expanding. He 
believes in keep- 
ing fit and so he 
golfs and _ rides, 
putting into this 
relaxation the 
same energy and 
the same vigor 
which he applies 
to business. 

. All his business 
life of just over 30 
years has’ been 
F spent in insurance 

ee and in the last 15 

MR. MANNIN years, with the 

—Photo by Karsh. . Great West Life, 

; . There he has ad- 

vanced from the position of superintend- 

ent of agencies to that of vice-president 
and managing director. 

In addition to the exacting duties he 
has been called upon to perform for his 
company he has never stinted himself in 
other work and has been prominent in 
the Canadian Red Cross society, the as- 
sociation. of Canadian clubs, the Cana- 
dian Chambers of Commerce and the Na- 
tional war finance committee. just to 
mention a few of the more important. 

Despite all this, however, he is an exe- 
cutive who is most accessible, not only 
to his own staff but also to the public. 
Though he bélieves in decentralization he 
has all the details of the business of the 
Great West Life at his fingertips and he 
believes in making his staff accept the 
responsibility of whatever position they 
hold. They are given complete authority 
though he holds himself in readiness to 
advise with them on matters which may 
arise and on which they may feel they 
need advice. 

Manning was born and educated in To- 
ronto, graduating from the University of 
Toronto and commencing his business 
career in 1912 at the age of 23. He mar- 
ried Beatrice Wakefield Martin of To- 
ronto in October 1918 and they have one 
son, now an officer in the Canadian. 
Navy. In the household are also two re- 
fugee girls from England. 

< ad 


Labor Court Ju 

When Angus Gillanders of Inverfess 
fell in love with Helen: Learmonth of 
Oban there was nothing for him to do 
but give up a lucrative. job in Scotland 
and follow the Learmonths to Canada 
where he took up farming near London, 
Ont., with the girl of his choice. The son 
of this determined young Scot, born Aug. 
26, 1895, is the 
present Justice, 
John Gordon Gil-’ 
landers, first 
judge of the new- 
ly created’ Ontario 
Labor Court, F 
Justice Gilland- § 
ers first attracted 
public attention 
when he served a 
a captain inthe 
Royal Flying 
Corps andthe RAF 
in the first Great 
War and was 
mentioned in dis- 
patches. He re- 
turned from the 
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MR. GILLANDERS 


war, and started in extra-murally at 


















Queen’s, but discontinued the course be~ 
fore long to enter Osgoode Hall, To- 
ronto. Since 1922 he has practised law 
in London, Ont. with the firm of Ivey 
. and Gillandets- until his appointment to 
the Bench in 1938. He now resides in 
Toronto, — 


»  ustice of the Court of Appeal for On- 


tario (and ex officio Judge of the High 





Cartoon by Grassich, 


Court), Mr. Gillanders brings to his task 
as first judge of the Ontario Labor Court 
wide experience in handling conciliation 


.problems in relation to labor. He has 


acted as chairman of various boards of 
conciliation in Ontario and Quebec, not- 
ably those which handled the Davie 
Shipbuilding strike in Quebec some time 
ago, and a threatened bus chauffeur 
flare-up of the Montreal Tramways. 

Part of his war job has been acting as 
chairman of the Mobilization Board for 
Military District No. 2. This beard ig 
comprised of seven members and the dise 
trict includes the sections of Toronto, 
Oshawa, Hamilton, St. Catharines, Niage 
ara Peninsula up to and including the 
International Nickel Co. at Copper.Cliff, 
Chief subject for settlement is defe?ment 
of military service. ; 

Made a K.C. in 1934, Justice Gillanders 
has acted as counsel for the railways in 
the recent Royal Commission on Trans- 
portation in Ontario. He has also been 
chairman of the commission for the in- 
vestigation of cancer remedies. 

Justice Gillanders has two children, a 


‘daughter, Jean, 13, and an 11-year-old 


son, Ross, who bears the name of the 
Clan Ross with which the Gillanders are 
connected. As the justice explained, the 
name Gillanders really means they were 
the gillies of the Andrew branch of the 


Clan Ross. 
s* ¢ @ 


New TSE Head 

Wilfrid Gardner Malcolm, 1943 prest- 
dent of the Toronto Stock Exchange, 
brings to his new job the deep insight 

into brokerage matters that dnly the 
partnership in one of Canada’s largest 
brokerage firms—A. E. Ames’ Co.—can 
give. Just over 
the 50 mark, Mal- 
colm is known ag 
a keen judge of 
investments, a 
good mixer anda 
very human but 
businesslike “man 
of affairs.” 

Mr. Malcolm 
has, what the man 
in the street 
would say, come 
up the hard way. 
Like many of to- 
day's — successful 
businessmen, he 
.commenced his 
business career In 
a bank, starting with the old Standard 
Bank of Canada at the early age of !6. 
A full-fledged “banker” at 19, Mr. Mal- 
colm transferred his interest to the 
brokerage profession, spending the fol- 
lowing three years with a stock ex- 
change member firm. In 1912 he joined 
A. E. Ames & Co. and in the 30 odd 
years with them has established a record 
as one of that firm’s most active mem- 
bers. 

Married in 1924, Mr. Malcolm has three 
children: two girls and a boy. Asked if 
he thought his son was going to follow 
his father’s footsteps in the brokeragé 
business, Mr. Malcolm declares that 4s 
the boy will be only 14 next month, it 
seems early to make any predictions. As 
a relaxation from the daytime business 
of financing industry and government 
and making money, Mr. Malcolm has 8 
hobby. Like King George and President 
Roosevelt, he is a philatelist and like 

* most philatelists he has a horror of 
being called a stamp collector. Friends, 

says that he is very expert in his knowl- 

edge of stamps. 

Known for his ability to make friends, 
Malcolm has long taken an active inter 
est in stock exchange affairs. He has 
been on ithe exchange committees fo? 
some years and has held a considerable 
number of TSE posts before becominé 
president. ; \ 
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Rest Periods in Industry = 
te 


Midshift Snack Speeds Output 


Rest and Refreshment Cut Fatigue, Reduce Accidents 


As Britain emerged from the 
shock of the blitz one of the first 
steps to speed munitions output was 
to institute “midshift refreshment” 
in war industries. The English 
worker got his “cup o’ tea” and the 
monotony and boredom of long 
hours were defeated. A 


In Canada, the advantages of such 
a system are gradually being recog- 
nized, but the “pause that refreshes” 
is not yet a regular feature of 
factory routine. The worker, when 
he wishes, may get a bottle of “coke,” 
a glass of buttermilk or a mug of 
coffee at the cafeteria or snack bar, 
which for the most part are oper- 
ated by the restaurant trade. 


That the rest pause in Canadian 
business and industry is now well 
established is indicated by the fact 
that as early as 1940 tea was being 
served in more than 1,000 offices and 
scores of factories; the Canadian 
Institute for the Blind is at present 
supplying a million meals a month 
in 350 factories, while “coke” stands 
are a feature in over 600 industrial 
plants throughout C@imada. 


Proof that this increases a work- 
er’s output and redutes fatigue and 
accidents has been provided by stu- 
dies made by the London National 
Institute for Industrial Psychology 
and the British Committee on Na- 
tional Expenditure. 

They found that fatigue fréquent- 
ly is nothing but hunger: They also 
found that>the value of the rest 
pause is not directly related to its 
length, that 10 or 15 minutes every 
three or four hours is enough to 
maintain energy. 

Supervised rest periods result in 















granted munition workers a 


the’ Wartime Prices and 


Board caused the Board.to 


England led in getting her 


plants. 


ees outdoors. 
Northern Electric, also of 


worked at their machines. 


employees. 


tween 3.30 and 3.40. 





tea and sugar ration. «si: 

In Canada the miners have been 
allowed an increase in their ration, 
but the increase in such requests to 


greater output than when men are 
allowed to rest as they please. 
With the support of. Britain's 
Isabor Minister Bevin, who made the 
first official plea for nation-wide 
establishment of refreshment pauses, 
almost all of England’s munition. 
factories introduced rest periods. 
Following this, the Ministry of Food 


larger 


Trade 
disre- 


gard them in the interests of main- 
taining the necessary food reserves. 


work- 


ers outdoors fér a spell. during the 
shift by serving tea outside the! 


In Canada, Vickers of Montreal, 
for a time, served tea to its emplhoy- 


Mont- 


real, has a fleet of mobile canteens. 

Still another Montreal factory— 
manufacturing shoes—cut down ac- 
cidents by 90% after they started 
providing tea while the. employees 


Muirhead’s in Toronto feed 7,100 
employees at Research Enterprises. 
They ,operate a cafeteria and 14 
snack bars. These service the people 
| on all shifts. They used to operate 
mobile canteens, but have discon- 

tinued the practice in favor of sta-| 
tionary snack bars located near the 
Research Enterprises 
has midshift breaks from 9.30 and 
9.40 a.m. and in the afternoon be- 


While there are numbers of soft 





The Week in Business 


Moving considerably more slowly than: the vast majority of 
Canada’s business indexes, the Nesbitt, Thomson index of dividend 
payments for June, issued this week, has now reached the previous 


high established in August and September of 1942. 


Standing at 123.5, the index is still only five points above its war- 
time low of 118.5 in Oct., 1941. The index excludes dividends paid by 
gold mining companies, represents the return to shareholders from 


industrial, commercial, utility. and banking firms. 


‘half of 1%. 


Carloadings for the week ending June 19 showed 
a slight gain over the corresponding 1942 week (68,119 
cars against 66,121) but for the year to date, loadings 
are falling slightly behind. Decline is so far only one- 


Railway earnings for May, now available for both 


Ss... 





24.5%, net up 18.3%. . 


major systems, show gains in gross and net for each. 
For the first five months of 1943, CPR’s gross is up 
11.7%, but the net is 5.6% lower. CNR’s gross is up 


Cement production for April showed a drop from 


the first four months of 1943, production is 





struction activity. 


June 


619,907 bbls. for April 1942 to 459,575 this April. For 


down 


8.390 from last year, reflecting similar trends in con- 


May Apr. Mar. Year Age 
Financial Post Production Index eses 259.0 257.3 252.4 2038.0 
National income D.B.S. (c) ....+ nae sh 4736 $725 acne 
Dom. war expend. (million $) ... sete 272.2 136.9 age 207.6 
Dom. total revenue (d0.) ...e0¢ woes 205.1 177.8 334.0 
Dom. total expend. (d0.) .ssee asec 325.0 169.5 id ise 389, 
Dept. store sales index no. ,.,.e0 * esis stare 153.1 164.2 148.8 
Retail sales index no. ........08 ‘ sve ia as 163.1 167.7 155.5 
Wholesale sales index no. ....... vse stare 163.0 173.6 154.5 
Country store (% change pr. yr.) Bee, sue +145 +-13.0 +14.0 
®Divd. payment indexs ........<. 123.5 122.7 122.0 122.1 121.8 
Bank deposits (1935-39100) .... vied 471.0 163.0 151.7 167.6 
®Cash and cheque pay. index...” sss. 215.7 162.3 161.9 147.8 
*Bank debits (1935-39=100) ..... sees 183.0 156.6 158.7 127.9 
sMoney supply (c) ........ssse0 e eeee 4,727 4,536 4,244 3,801 
NEWSPRINT % OF CAPACITY— 
a Production TAO ..scdcadevanesen eeee 4 68.6 62.0 64.2 68.0 
Shipment ratio .......i..s.sse00 ee 69.6 65.9 64.6 72.0 
RAILWAY FREIGHT LOADINGS— 
Tons (D.B.S. index) .......+.006 eeee 190.8 201.6 202.3 182.3 
Cars (D.B.S. index) .....ceserse eee. 142.5 144.1 143.7 142.3 
COST OF LIVING— 
D.B.B. ANGOR 406: ssWav ese vexrvieas eces 118.1 117.6 117.2 “116 
EMPLOYMENT INDEX No. D.B.S.— 
All industries ..........c..0eee0s eee eee 180.5 181.5 165.2 
Manufacturing .... .......62 «es eee sere 224.1 223.4 199.4 
Vayrolle (June 1/41=100) (b) ... ° sees 144.1 143.2 121.4 
Payroll index (a) (1937=100) .;s ceme © ie oe 228 191 
RAILWAYS— 1943 1942 1943 1942 Change 
‘ Jan 1 to date % 
*Carloadings (week June 19) 68,119 66,121 1,564,279 1,571,863 —O0.5 
®C.P.R. gross (week June 21} $ 5,602,000 4,818,000 127,961,000 113,957,000 +12.2 
C.N.R. gross rev. .. (May) $-37,073,000 29,687,000 171,224,000 137,626,000 -24.5 
C.N.R. net rev, .... (May) $ 8,753,000 . 7,770,000 35,567,000 30,073,000 +18.3 
«C.P.R. gross rev. .... (May) $ 24,205,061 21,522,075 111,533,314 99,788,426 +-11.7 
8C.P.R. net rev. .....3 (May) $ 4,313,413 4,233,560 16,781,725 17,773,718 —5.6 
IRON AND STEEL—( April)— 
Pig iron production (tons! 150,486 160,408 565,154 634,653 —10.9. 
Steel production ... ftons) 264,357 264.988 987,915 1,032,828 ts 
CONSTRUCTION— 
Contracts awarded (May) § 23,486,900 23,895,400 81,648,100 88,191,000 —7.4 
Building permits .. (Apr.) 7,342,378 11,299,775 18,332,275 29,110,718 —37.0 
*Cement prod., bbls. (Apr.) 459,575 619,907 1,468,809 1,602,615 —8.3 
AGRICULTURE— ' 
Flour prod, bbls. . (Apr.) 2,057,355 1,960,900 8,204,158 6,908,582 +18.7 
Cattle salesa ...... (May) 87,876 72,939 402,130 432,270 —ty 
Hog salesa ... ...... (May) 531,813 496,135 2,155,323 2,722,179 —20.8 
SEA FISHERIES—}? e 
Catch cwts. ...... (Apr.) 297,008 313,507 1,415,238 2,377,574 —40.4 
Landed value .... (Apr.) 1,642,790 1,302,052 4,311,922 3,893,978 +10.7 
NEWSPRINT— 
Preduction, tonsg... (May) 254,046 251,831 1,185,825 1,415,512 —I6.2 
Exports, tons ...... (May) 241,509 249,242 1,108,159 1,283,676 —13.7 
MINING AND OILS— 
Coal prod., tons ... (May?) 1,300,619 1,299,694 7,507,111 8,065,089 —6.9 
Gold rec., (fine oz.) . (Apr.) 348,908 413,16) 1,312,045 1,577,783 —16.8 
Petroleum prod., bri. (Mar.) 861,079 922,999 2,501,867 2,644,684 —5.3 
ELECTRIC POWER OUTPUT— April) — 
Total monthly 1,000 kw.h.’s 3,268,197 3,082,740 12,766,544 12,394,420 +3.0 
OTHER INDUSTRIAL FACTORS— 
“Shoes, prod., pr. .. (Apr.! 2,929,759 2,774,128" 11,552,999 10,785,695 +71 
Cotton consump., Ib. (May) 15,751,887 17,064,741 80,339,205 84,656,640 —5.1 
Cigarette cons., No.} (May) 907,139 771,478 4,766,022 3,848,212 +23.8 
FINANCE— 
Bank debitst ...... (May) $ 5,423,711 3,790,964 21,117,778 | 17,824,665 +184 
Bond tales? ......., (May) $ = 111,195 92,341 1,689,523 1,723,015 —1.9 


eLife insurance sales. (May) $ 49,726,000 40,336,000 228,400,000 194,882,000 
sUnrevised figure. covering N.S., P.E.L. N.B., Que., B.C. 
«Total at yards and plants. 4000 omitted. eMillions of dollars. 
éSupplied by Nesbitt, Thomson & Co. *1935-39= 100 ( 


‘a) Compiled by Canadian Bank of Commerce. (b) All industries. 
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The current value of your Government, 
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ation Securities should not be lost 
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__ Forest products represent 20% of) public well informed. == ofS 
| Canada’s national income from pri-| Pointing out that industry and the *y 
mary products of natural resources; | public, as well as governments, have 
they net us $300 millions a year [AOOOENy soe Soneak: sonderve- 

drink stands scattered through the} foreign trade. Yet we spend tion, the Forestry Association urges 

plant, milk is the popular beverage | about 2.5% of this fof protecting and| calling of a national forest congress 

at Research Enterprises. Thirteen| Perpetuating our forests, an amount ene coe eae eee 

of plain milk: are consumed daily VR eels that “all Je| “crys lessee Gnlalen creeoa | 

. , ; says. r 

plus 800 half pints of chocolate milk | 1+ well with Canada’s forests” and | ways and means of carrying Can- 


and 600 pints of buttermilk. - 

-The snack bars sell doughnuts, 
cup cakes, bran muffins, sand- 
wiches, chocolate bars, peanuts, 
potato chips. 

For 13 years the Canadian Nation- 
al Institute for the Blind has been 
operating cafeterias, canteens and 
cigar stands in factories. At present 
there are 350 of them, ; 

Last year they increased 10%. 

According to D. R. Strachan, man- 
ager of. industrial cafeterias of the 
institute, there was prejudice 
against their establishment at first: 
But in every new setup during the 
last five years, they have been in- 
vited by management to install 
services. 


Reduce Accidents 


“As a result of studies conducted 
at a plant in which we have a can- 
teen, it has been found that the 
rest period results in fewer. acci- 
dents, and, what is more important, 
the accidents are less severe,” said 
Mr. Strachan. : 

The blind serve one million meals 
a month. 

In many industrial. cafeterias in 
Canada food is sold at about half the 
regular restaurant price. 

Coca-Cola, which originated the 
slogan, “The Pause That Refreshes,” 
at present has coolers for its prod- 
uct installed in at least 600 indus- 
trial plants in Canada, 


Midshift Tea 


According to the Empire Tea 
Bureau there are methods of tea. 
distribution to suit every type of 
industry, every size of plant. 

“Quiet controlled methods of pro- 
viding refreshment without disloca- 


tion or loss of working time and|” 


with the greatest economy of tea 
rations, have been worked out,” 
states the bureau. 

There are four possible tea~serv- 
ices: tea trolley, tea car, tea bar or 
canteen counter. If the plant is an 
aircraft factory, the girls with the 
tea trolleys wait at their appointed 
places in the runway between white 
traffic lines, beyond which they 
never penetrate, while workers col- 
lect the trays of mugs. In a minute 
or two the trolleys move on to the 
next stopping place, returning later 
for the empties. Tea distribution is 
thus speedy and silent. 

A tea car is useful for workers 
on building and construction jobs. 
It is something like a mobile can- 
teen and can supply workers with- 
out their having to go out of their 
way. Distances and rough going 
make a mobile service necessary. 

Tea bars often function in muni- 
tion factories and are useful in fac- 
tories which have widely separated 
shops, too far away from the main | 
canteen for trolley service. 

A canteen counter is the service | 
point at meal times, and, in small | 
concerns, supplies midshift needs. 


Schedules Needed 





If the refreshment service of a! Do 


controlled break in factory routine | 
is to run like clockwork, a time 
schedule of routes and distributing 
points at which Ahe tea trolley stops 
should be worked out and slipped 
in the worker’s pay envelope a week 
before service is started. If a‘mobile 
service is being launched, a route 
map, showing time of arrival in 


shops and jat stopping places, is Tra 


valuable.: | ’ 
Industrial Food Services, subsidi- 
ary of Canadian Food Products, op- 
erates in 32 manufacturing plants 
from Ontario to the Maritimes. Six- 
teen hundred employees provide 
meals and snacks for tens of-thou- 
sands of workers. Its first and larg- 
est operation was, and still is, at 
John Inglis plant in Toronto. 
Industrial Food Services snack 
bars and canteens in Toronto alone, 
in one month, used 200,000 paper 
cups, 300 cases of tomato juice, 2,- 
024,000 cigarettes, 494,400 candy bars, 
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currently presents in pamphlet form 
a “plan of action to fully utilize and 

Better administration, utilization 
and development of the forests and 
forest lands is a national need, the 
association holds. It points out that 
forest growth covers 58% of Can- 
ada’s land area and thus represents 
this country’s most extensive natural 
resource, 90% of which is publicly 
owned, 

Particularly, the association be- 
lieves the federal government 
should play a greater part in forest 
protection. At present, according to 
association figures, of the 25% of 
annual national income from pri- 
mary forest products now being 
spent on protection and perpetua-- 
tion, the federal share is but 0.2%— 
the balance of 2.3% being carried by 
the provinces. 


Larger Federal Share 


Says the association: “It is general- 
ly agreed that the federal authorities 
have a larger part to play in pro- 
moting the welfare of Canada’s for- 
est assets. Quite rightly the first 
move should come from the nine 
provinces as a united request for fi- 
nancial co-operation.” The associg- 
tion then lists “the federal functions 
in a combined effort of this kind” as 
follows: . 

1, Advancement of national forest 
policy, after formulation in har- 
mony with provincial governments. 

2. Approval of general working 
plans, prepared by the provincial 
authorities and financed in part by 
federal funds. 

3. National research in forest pro- 
tection, . silviculture and forest 
, products. 

4. Clearing house for scientific 
information on forest problems and 
products, ‘coupled with investiga- 
tion of progress in other countries. 

5. Promotion of energetic mar- 
keting on a world-wide scale. 

' 6. Sustained flow of educational 
material to keep a co-operative 


Quebec Power 


Use Up 16% 


From Our Own Correspondent 

MONTREAL.—Quebec power op- 
erators report April revenue of $6 
millions as against $6 millions for 
the same month last year, according 
to returns compiled by the Public 
Service Board. 

Of the primary power sold in Que- 
bec, amounting to 1,308 million 
kw.h., 93% was taken for industrial 
use. The increase in industrial sales 
was 15.7% over April, 1942, as com- 
pared with an over-all increase in 
primary sales of 14.7%. The only 
category showing a decrease was 
commercial, off 6.9% from last year. 


April 
Kilowatt Hours 
agape 
Total generation ...... . 1,848, 737 
Total sales.......%..,- 1,774,115 1,654,315 
cenee? eae seabeces 1 as i nat'se ; 
xport (primary) .... 
Secondary sales ..... 112,299 
Primary Energy Sold in Quebec 
sina 
s 
Class of sérvice: 1 1 
MRORI Ok Fig haccecvece 28,553 27,496 
Commercial .......... 24,7 26,690 |. 
Industria] ............ 1,221, 1,056,537 
Munic., street lighting 13,281 11,694 
yt et 16,768 14,254 
Wholesale to munic. 3,477 3,390 


Tete Ree Ne 2 alae 1,308,514 1,140,063 
venues From Sales in Quebec 








1943 1942 
OOENORUG kes ccs, ¥ $789,086 
mmercial .......... 649,255 715,628 
Industrial ..... Wevvées 677, 3,538,552 
Munic. street lighting 152,910 151,692 
ADORE 8s oc cei 40 55s 119,087 104,706 
Wholesale to munic. .. 28,985 30,921 
ewe N akin ed 5,457, 5,330,587 

Revenues From Export Sales 
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GET READY 


CANADA'S rural . 





715,200 bottles of pop and 1,296] 7 


boxes of snuff. 

For one plant alone it makes daily 
50 dozen tarts, 50 “szen muffins, 
400 pounds of cake, 5,500 doughnuts. 
and hun¢reds of pies. 

Under war necessities and with 
the assistance of the restaurant 
trade, the “pause that refreshes” is 
becoming a vast commercial enter- 
prise. 





Industry Uses 


Figures showing the proposed 
quantities of sugar used for domes- 
tic canning and wine, candy and soft 
drinks manufacturing were pre- 
sented recently in the House and 
indicated a further decline in con- 
sumption for 1943. Industrial con- 
sumption of sugar was reduced July 
1, 1942 to 70% of the previous year, 
or in the case of wines on some 70% 
of grape tonnage. The same quotas 
are Still in effect but in 1943 apply 
for the full year. 

Consumption of sugar for home 
canning in 1942 was the largest on 
record, amounting to about 106 mil- 
lion Ibs, , 

Soft Drinks Wine Candy 
Ib. Ib ss Jb. 
(000) (009) 
1941 Qrrecooesese 91,725 1 # 65, 
1 3,07 


eteeeeeeerre 
1 seeeteceree 


It was also stated that duying 1942 
898.6 million feet sugar were con- 
sumed in Canada of which 745% 
was imported. It was pointed out 
that carryovers 
sugar bad made thi¥ figure smaller 
than usual and that Canada pro- 
duced only some 20% of her neéds, 


domestic beet |* 


market is building up 
a tremendous reserve 

of purchasing power 
for post-war release 
. ++ That is why it will 
pay you to cultivate 
and hold this market 
NOW! Get ready to 
ride with the coming 
high-tide of- farm 
buying. 


\ "You can best do this 
with the Family Herald 
and Weekly Star—the 
national magazine that 
reaches more than 
300,000 rural homes 
across the Dominion. 
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CANADA 
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Quebec and the West — 
Lead, Business Rise 


Sharpest advances in the general business improvement which 
took. place in May were scored by Quebec, the Prairies and British 
Columbia, all of which attained new highs since the regional indexes 
were first established in 1925. Ontario and the Maritimes showed im- 
provements but did not better their 1942 highs. 

Trend of Business in Economic Areas 






















*1926=100.. Employment statistics apply to pre- } 
ceding month. 


**Cents and eighths of a cent per bushel. 





en Circulation isn’t all the Star Weekly 
has to offer, though its circulation is 
by far the biggest of any Canadian 
publication . . . has doubled itself 
since 1935, and still continues to 
' climb. _ ' 


The Star Weekly also offers complete 

coverage of the whole family. From 

Grandma to little Susie. they all 

élamor for its various sections. And 

if any Star Weekly boy should fail to 

deliver to one of the homes on his 

: route any week, there would be four, 

ape five or six voices impatiently asking, 
“Where is the Star Weekly?” 


The Star Weekly is a complete, 


national, week-end publication con- 
taining six sections — roto, news, 
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_ CORPORATION 
SECURITIES 


A. E. AMES & CO. 


Limitso 
Business Established 1889 
TORONTO . 
Montreal Winnipeg Vancouver Victoria 
New York * London, Eng. 





ray ee 
May, ad April, 
Maritimes: 1943 1942 1943 |. 
tr TT 
Constr. contr, ......% 1,835,000 456.6 ,000 * . Lines, is progressing favorably and 
yoy eon are <ne 1 cae C. P * Air Lines Plans is under consideration by the ie 
Bank debits . $000,000 150.8 +64. 7 | Maritim eral Minister of Transport. The 
Elec, Dwr. woe on +e $1,060 © Route boards of trade in both cities have 
mobs eis eg ih oan Proposed airline directly connect- | been taking an active interest in the 
Kibet cia aya " *; ing Saint John and Halifax, to be| new route and urging the granting 
Quebec: operated by Canadian Pacific Air of a license fo C. P. A. 
Constr. contr. .....» 8 8,000,000 —i7 4.e73,000 ee 
Life ine sales’. $000 1399 5393 18.648 
Bank debits . $000,000 1,422 +348 1, 
. pwr. . kw.h.000 2,037,000 +13.5 1,845,000 
ployment*...... 195.7 +-10.7 198.9 
Newsprint prod., tons 254,046 +-0.9 
ton consump., 15,751,887 —7.7 15 807 
BNOOE “os sees AE 2441 +166 238.0 
Ontario: - 
Constr. SOBEE, oocees § 11sen.se0 +318 jeans - 
Life ins. sales .. $0 "20,526 +48 ' 22,077 : 
Lite ine. wales: $600 “spams 48 a To Victory Bond Holders 
c. pwr. . kw.h.000 000 «+45 
Employment* ....... 185.6 +62 186.4 ; : 
LANCERS SORE. |: SOR OR: 2 ae In Victory Bonds you own Canada’s finest 
Cae 9 aanabinets ‘ ee nas investment. They are always good security 
Pratt Ruseteteny for business or personal requirements. 
. contr. ..... .$ 2,682,000 —0.9 2,067,900 
See. OSE #08'es : ieee os Save your money and buy more of them.. 
Bank debits» 9600.00 Tass aha t We shall be d fill . 
Elec. pwr. . kw.h.000 247,000 +165 244,000 ¢ sha glad to fi 
Employment* ....... 135.3 +64 135. your order for any amount. 
Wheat receipts .. bu. 18,367,000 +158.4 14,147,000 : 
Wheat prices** ...... 99 +249 99 
BAGO © eke cccevccve 183.9 +21.9 174.2 Com 
Brien Columbia: McLeop, Younc, Weir & COMPANY 
Constr. contr. ...... $ yenene “313 46.e0e LIMITED 
Eife'ihe sales |. $000 Set +182 3,974 Metropolitan Building, Toronto 
Elec’ pen kew:h'oo) 221600 428 218,000 Sa ape aoe 
Smpteymenk?. --..... 185.0 +23.7 182.4 Offices st Toronte, Montreal, Ottawa, Hamilton, London, 
BGO occ cccccevccs 195.3 +17.3 189.6 s Correspondents in New York ond London, England, 








comics, two magazine sections and a 
complete novel. Readership of all 
sections is high—from 50% to 97%— 
we have figures to prove it. Reader- 
ship by both men and women is . 


high. 


So when you advertise in the Star 
Weekly you get mass circulation, 
national coverage and intensive 
reader interest by the whole family. 
Any way you look at it. the Star 
Weekly offers exceptional value as 
an advertising medium. 







WL ee 
WEEKLY 


TORONTO CANADA 


Se ES 


7" Se" “yy 
So ee ek 


o , . edo VOT RRS 
PSEA RS SET ee 


sate 
es ee 
















































fe 


ae 


ee 
——. 


sag: SO ARE TP BO 






"2 tog roe 


He 



















































<fametef 


ee 


"x 


fort 


ea 


“teas 


‘ f Fe, no ig 
on 96 Ray x! Dae *. 


+, 


Wee. pe Shida es 


ae 
Mi 


esse 


ae 


et ee 


sr 


pees 
re 







» 






Ag eae S eee 


Peat eee ee ee 


oF Oe 2% tne ew 


Ste ee ee, Tee te ee 


Pet PS Ate. le 


PEL PL NE BLE INO ME O CPOC OG OIF ON Prey spr 


eid 


nee 


> tap 
te 


atlowoe 


" —n 
Ae PRO a Re Bg ee 


Re pg PR GOT om 


SIT et SA TOPE, ble 


ro 


sai te eS a eee 


so 


on cue Poet: 


¥ 
mo 
4 


Canada Holds a Fe 


Best U. S. Air Routes to Europe, Asia, Cro Dominion 
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This is the second of « series of ‘by the doctririe of sovereignty of| full value in international negotia- 
sche a 


articles on postwar aviation 
for The Financial Post dy Ronald 
A, Keith, editor of Canadian Avia- 
tion, now on war service. 


By RONALD A. KEITH 


The might of the British Enipire 
has been established on sea power. 
British merchantmen, threading the 
trade routes of the seven seas, have 
been the Empire’s main arteries for 
centuries. But there is a growing 
recognition in all the capitals of the 
world that, in the postwar era, no 
nation can remain in the front ranks 
without a substantial share in the 
aerial tradeways of the world. 


Our southern neighbor is concen- 
trating on-construction and opera- 
tion of military cargo planes to sup- 
ply the global battlefronts. The U. S. 
Air Transport Command is already 
operating 60,000 miles of air route. 
This mileage covers several trans- 
atlantic routes to Britain; U. S. to 
China via Brazil, Africa, Arabia and 
India; U. S. via the southwest Pa- 
cific to Australia; U. S. vie Canada 
to Alaska, 


At the end of the war, the United 
States probably will have more 
transport planes and experienced 
personnel than all the other nations 
combined. 

Meantime, England is duly con- 
cerned. Voices have been raised, in 
the British House of Commons pro- 
testing that Britain, now preoccu- 
ped with bomber building, will be 
left at the post in the peacetime race 
for international air transport. 

The American. advantage in 
equipment, however, may be offset 


the skies, and this is where Canada |'ti 
. A provision of the}: 


ie sitting 
Treaty of Versailles declared the 
skies “over: any country to be ‘its 
sovereign territory and subsequent 
air agreements have maintained this 
assumption. 

Canada’s Ace in Hole 


The best routes from the United 
States to Europe and Asia pass 
through Canadian air. There is lit- 
tle doubt that the United’ States will 
be ready to make substantial con- 
cessions in exchange for the: right 
of commercial transit through Can- 
adian skies. 

The Canadian Government has 
already taken‘the lead*in announc- 
ing air policy. Prime Minister King 
has made ‘this official statement: 

“The policy of the government 
at the moment in dealing with -all 
questions which affect internation- 
al air-transport is to make tempor- 
ary arrangements, leaving the is- 
sues open so that Canada may be 
able to- support, in international 
negotiations, whenever they. take 
place, whatever policy appears best 
at the time. 

“The government intends, how- 
ever, to press vigorously for a 
place in international air transport- 
ation consistent with Canada’s geo- 
graphical position and progress in 
aviation. All concessions and privi- 
leges that have been granted by 
Canada to other countries as part 
of the war effort will terminate at 
the end of the war...” 

Thus it is evident that the gov- 
ernment intends to use this coun- 
try’s natural advantages to their 


SCHOOLS AND COLLEGES 


BISHOP’S UNIVERSITY 


LENNOXVILLE, QUE. 
founded 1843 — Royal Charter 1853 


A residential University for men.in the Faculties of Aris 


and Science, and Divinity. 


lectures. 


Women are admitted to 


Courses extending over period of three years are provided for 
the following degrees: 


BACHELOR OF ARTS — B.A. 
BACHELOR OF SCIENCE IN ARTS — B.Sc. 


BACHELOR OF SCIENCE IN 


ECONOMICS—B.Sc. (Econ.) 


Theological students may qualify for the title of L.S.T. 
in three years, and for the degree of B.A. in Theology 


in four years. 


Post graduate work is provided for the degrees of: 
MASTER OF ARTS — M.A. 
MASTER OF EDUCATION — M.Ed. 
A summer School for Teachers, of six weeks’ duration, 
is held during July and August. 


For Calendars and information regarding fees, apply 
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Grinity 
School 


Lennoxville, Que. 
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A Boarding School in the Country fer Boys 
from 8 ~ 18 years of age 
Seperate Junior School 


A thorough training is given in all the 
elements of good citizenship. 

During the past eight years thirty-three 
University Scholarships have been won by 
boys from this school. 

All senior school boys belong to the Cadet 
Corps and attend classes in military studies. 

ee for entry in January, 1944, 
and September, 1944, are now being received. 
There are vacancies in the Junior School for 


September, 1943, and 


it is just possible there 


may be some places open in the Senior 
Scnool in September, 1943. . 


MICHAELMAS TERM BEGINS ON SEPT. 15TH. 


Full information will be 


on request to the Headmaster, 
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Additional light is thrown on gov-/. 
ernment policy in the pronounce- 
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e Says. ant to be Returned to Directors 
‘When ‘Changes Completed — Previous Record 


: in | | Aircraft ‘Production Said Excellent 


Mr. Howe stated that the de Havil-| © 


Differences between management 
of. the plant and four Canadian mem- 
bers ‘of a’seven-man. board of :direc- 


ment that “TCA has by its charter|tors’on handling ‘a potential 150-a- 


the right to operate international air } 
transport ‘services and has already 
been designated the instrument of 
the Canadian Govérnment . « .the 


changing its policy that ‘Trans-Can- 


ada Air Lines is the sole Canadian |; 
agency which may operate interna-+- 


tional services.” ~— 

Thus the present government. is 
committed to the “chosen instru- 
ment” policy which: has been -cus- 
tomary in England and in Europe; 
as opposed to the American system 
of allowing private enterprise. to 
prevail. 

It should be*noted that Canada’s 
predominance in air training will 
result in certain tangible postwar as- 
sets. It is estimated that the govern- 
ment has spent $300 millions on air- 
port and ground facilities having, 
‘a’considerable peacetime conversion 
value. In addition, the U. S. has 
spent some $40 millions on Cana- 
dian air bases which will revert to 
Canada after the war. These vast 
airway facilities, plus the existence 
of thousands of skilled air crews, 
should get this country away to a 
good start in peacetime aviation. 


Canada’s Interests 


Canada will logically be interest- 
ed in the north Atlantic route to 
England which, in addition to the 
intense ferrying activity, is already 
being flown experimentally by 
TCA crews. Also, the short route 
to Asia via Yukon and Alaska will 
be most important. Conceivably a 
trans-Pacific service via. Hawaii to 
Australia might be in the picture, 
although it would involve long 
water hops compared with the 
Yukon route. It is also possible that 
Canada will be interested in operat- 
ing a run to the British West Indies. 

There are those who maintain that 
Canada’s best interests will be 
served by operating in close part- 
nership with England in operation 


month ‘output of Mosquito bombers 


-wag directly responsible for the Do- 


minion appointment: of-a-controller 
for the de Havilland Aircraft plant 


government sees no good reason for in, the Toronto ‘vicinity, Munitions 


Minister Howe revealed in the House 
of ‘Commons recently in reply to 
‘questions of members. 


land plant would be returned to’the 
beard of directors after certain ad- 
justments ‘had been effected. 

‘Pointing out that de Havilland had 
taken on responsibility for heading 
up. the entire Mosquito program, Mr. 
Howe declared it was possible that 
the amount of time needed to imple- 
ment the Mosquito program had 
been underestimated originally but 
that certain objectives set for the 
de eee plant had never been 
me é 

As‘ the de Havilland plant isthe 


‘| final assembly plant for Mosquitos 


CHAIRMAN 
H. L. Kearns, Shaw & Begg, Ltd., 
Toronto, who has been elected 
general chairman of the Indepen- 
dent Automobile Insurance € 


ference. 


of Empire air services circling the |’ 


globe, although such a _ decision 


| probably will await international 


conferences. It is argued that for 
much the same reasons that Canada 
is the centre of air training, this 
country would-be the logical hub of 
such an enterprise. 

The airway problem involves con- 
siderations beyond those of econom- 
ic rivalry. Out of the lively discus- 
sions in Washington, Ottawa and 
London have come several rather 
sensational proposals based on the 
premise that air power can be the 
most potent instrument for main- 
taining the peace. Thus, Vice-Presi- 
dent Wallace of the United States 
has advocated joint operation of ine 
ternational air transport by the 
United Nations. He visualizes a 
globe-girdling air network which 
would serve as a police power and 
incidentally would carry traffic. 


Freedom of Air 


There are a few who advocate 
freedom of the air and a system of 
open ports such as prevails on the 
seas. This would mean that every 
nation would be free to fly its planes 
anywhere and to land at will in the 
same way that a ship puts in to a 
port. 

Whatever the ultimate decision, 
air traffic must have a profound in- 
fluence on world affairs. It will 
mean for example, that in terms of 
travel, the people of Russia and 
India will be as close to the people 
of Toronto as were the people of 
Winnipeg or Halifax before the ad- 
vent of air travel. 


Newfoundland 


Revenues Up 


Decline in Customs More 
Than Offset by Higher 
Income From Taxation 


Revenues of the Newfoundland 
Government show a shift from cus- 
toms to taxation. Increases in tax 


revenue for the first two months of 


the present fiscal year more than off- 
set a substantial decline in customs 
collections. Other items of revenue 
also show substantial increase. 
Surplus on revenue and expendi- 
ture account show little change over 
the previous year which ended 
March 31, 1943. Combined April and 


May figures, compared with those 


for May alone show a better net posi- 
tion for the two months together. / 


Interest and debt charges are a 
small item, amounting to $24,375 in 
May, 1943. Figures for May and 


April-May in 1942 and 1943 are as 
follows: 
Revenue: 

COMRONA 6 obscene ives oes 
Posts & telegs. .....+. 
Assessor of taxes ..., 
Natural resources ,... 
Other revenue 


May, ’42 May, '43 

$1,516,450 $1,087,807 

96,529 103,983 
490,902 


14.578 


2,264,343 
828,576 


Expenditure: 
General sereeceee 
Debt charges .....00. 


Revenue: 
Customs 5 
Posts & telegs. ...... 


May, ‘43 

48,803 
176,500 216,010 
Assessor Of taxes .... 1,356,029 2,545,827 
Natural resources .... 23,551 
Other revenue .,.. 305,338 


4,734,783 


39,238 
316,575 
5,266,453 


2,330,612 
24.375 


2,354,987 


National Grocers’ shareholders 
were informed at their annual meet- 
ing that there is strong likelihood 
of a considerable supply shortage 
developing in canned goods. The 
season is already three Weeks late 
and reports from country operators. 
are that only good weather and a 
late fall can prevent a shor supply, 


Expenditure: 
General 


on- 


many other plants than the immedi- 
ate de Havilland plant had been con- 
cerned it was stated. 

What took place when the plant 
failed to achieve its objectives is 
summarized by Mr. Howe as follows: 


“The department (M. & S.) put 
pressure upon the directors and the 
management to put their house in 
order and to obtain preduction. Dif- 
ferences arose between the man- 
agement of the plant and the Can- 
adian members of the board of di- 
rectors—the. board. was made up 
of seven members of whom three 
were British and four were Cana- 
dian, very responsible men—and 
thése differences reached the point 
where the four Canadian directors 
sent in their resignations. We at- 
tempted to get the British company 
to intervene and straighten out the 
situation, but no action was taken, 
and finally the Canadian Govern- 
ment stepped in and appointed a 
controller for the plant, with the 

‘Canadian directors a committee to 
act as advisers to the controller.” 


Controller Optimistic 
“Proper reorganization” will be the 


signal for a return of the plant to 
the company’s board of directors, 


ord: had ‘been, achieved in ‘the 


and that it was perhaps the largest | 
plants, -De 


of the pre-war: 


Havilland was mentioned.as first in 


by the Air Force. _ 
The de Havilland company under- 


gram and. this: was carried out in 
first-class style, Mt. Howe said, with 
de Havilland performance on. the 
Anson. contract the best of any of 
the several plants building the air- 
plane. 

Mr. Howe informed the house that 
it will take some time to reach sche- 
duled capacity of five Mosquitos a 
day, or 150 a month, but that’ ar- 
rangements for this capacity have 
not only been made at de Havilland 
but at component shops. 


“Our Production Efficient” 


To support his contention that 
Mosquito bombers could be turned 
out efficiently, Mr. Howe cited past 
experience on other planes: 

“As to the cost of planes produced 
in Canada, we have taken contracts 
from the United States for planes 
which are common types, such .as 
the Harvard which is used, by our 
training plan as well as by the air 
training plan in the United States. 
We took the Harvard: contract at 
the standard United States price 
and have had no difficulty in pro- 
ducing at that price. We took a Ca- 
talina flying boat contract at a com- 
petitive price and we are manufac- 
turing for Canadian as well as Uni- 
ted States government. We are 
building the Anson plane in Canada. 
It is of Canadian design and is be- 


\ 
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ing bought by the United States 
Government, Evidently they be- 
lieve that our production price is 
reasonable for that piane; at least 
we had no difficulty in signing a 
contract with.the United States 


Government at. our production 
prices. As for the efficiency of our 
plants, where they are operating 
at anything like capacity, they com. 
pare favorably with anything built 
on this continent.” 


you see Northern Electric at WAR 


No,“we don't build Canada’s fighting ships ... our job is to supply the miles of wires and 


when they return victorious. The hands of Northern Electric are working for full-out victory, 
just as:surely, competently, as the hands that man the guns, the ships, the tanks, the planes. 
Their purpose is one and the same... Total War, to earn a Total Peace. When that time 


arrives, and grant it may be soon, the hands of Northern Electric will return to the normal 


cables... the protective devices... the electrical fittings and control equipment so-vital to 
their operation. The men who go down to the sea are receiving our best—to the end that the - 


thousands of Canadian homes whom they so proudly represent will be safe-—and happy— 


accomplishments of.a national electrical service. 


‘ 





INFORMATION 
“Our war production job is by-ne 
means confined to. fighting ships 
alone. Vital equipment for all the 
Services — Navy, Army, dir Force 
is our fulltime schedule”, 


IN WAR AND IN PEACE~A NATIONAL ELECTRICAL SERVICE 


. 
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Mean Better Motoring ? 
May. offer small, but profitable, market for Canadian 


farmers, Research Council hopes. Science and agriculture 
combine to give industry new raw materials... 


By KENNETH R. WILSON ~ 
OTTAWA.—In nearby. National 
Research Council laboratories two 
very important experiments of great 
interest to Canadian farmers and 
Canadian agriculture are now mov- 
ing into final stages. 


From one group of experiments 
may come a chemical whose base is 
wheat and which may prove an eco- 
nomically profitable source for anti- 
freeze, plastics, pharmaceuticals and 
the starting point for the production 
of other. chemicals and their deriva- 
tives. 


The chemical (butylene glycol 
by name) is also a more efficient 
‘and better source of butadiene than 
alcohol. Butadiene is the chief -in- 
gredient of Buna-S synthetic rubber 
now. coming ‘into heavy production 
on this-continent. 


Butylerie. glycol, : butadiene. and 
alcohol*can all be made from’ other 


averaging about one ton: per acre 
are suggested.) 


These figures, it should -be empha- 
sized, may not: apply to Canada 
where climatic: and soil conditions 
may. be much different. Moreover, 
there is always hope that with the 
breeding of new and better varie- 


oe great increases in yield are 


possible, 


4 
Not so many years ago, for in- 


| stance, corn was considered a rare 
crop in most parts of Canada and 
yields were small and doubtful. 


| Gradually, however, earlier matur- 


jing and. bigger .yielding varieties 
| were bred which expanded the corn 
belt. northward. Now, of course, 
there are varieties that can be: 
grown with confidence and which 
produce fair yields well north of the 
international border, anywhere in 
he Dominion. .The same develop- 


ment is taking place with soybeans. | 


sa | 
Once proved on a commercial 


will undoubtedly receive considera- 
tion, 


Incidentally though experiments 
here have indicated that the rubber 
produced from Russian dandelion 
(Kok-Saghyz) is of very fair quality, 
it has been found that labor cost of 
producing this root crop is very high 
even under the most favorable con- 
ditions. The general view here 
seems to be that there is little eco- 
nomic future for this particular crop 
so far as the manufacture of rubber 
is concerned. 


Butylene Glycol 


The other product.using a Cana- 
dian farm. trop (wheat) and which 
is also ready for the pilot plant stage 
is butylene glycol. 

The correct technical name is “2, 3 
butylene glycol.” Simultaneously at 
Ottawa and in the United States, re- 
search programs were started at the 
end of 1941 to see if butylene glycol 


materials but development ‘of an/ scale it is quite possible that a new|Could be produced from grain by 


economical method of using wheat 
would have particular Canadian in- 
terest. 


New Use for Milkweed 

The other experiment, now also 
approaching the pilot plant stage, is 
the use of milkweed as an important 
and desirable blending agent in*the 
compounding of synthetic rubber 
and .the’ manufacture of tires and! 
other products from Buna-S. It now 
appears that a mixture of milkweed 


and Buna-S rubber produces a de- 
finitely supetiog-enfmereal rot 
uct for tires, that is, 


milkweed, rubber as a blending agent 
improves the quality. of products 
made with Buna-S. 

Very shortly Canadian school 
children will be enlisted in gather- 
ing tons of milkweed leaves, from 
Canadian fields to feed the new 
pilot mill which is to turn out five 
tons of milkweed rubber at Ottawa 
this year. Ten acres. of milkweéd 
have been sown at the Central Ex- 
perimental Farm at Ottawa and a 
total of 600 acres has been planted 
this year, in all. Next year, if pres- 
ent experiments are successful, there 
will be a demand for the leaves frem 
at least 15,000 acres of milkweed, of- 
ficials here indicate. 

The economics of milkweed “rub- 
ber were outlined a few days ago in 
Montreal by Dr, N. H. Grace of the 
National Research Council. At the 
end of the second year of planting, 
milkweed yields one ton of leaves 
per acre. On the basis of present 
experiments these leaves yield 8 to 
10% or from’ 160 to 200 pounds of 
gum. (Milkweed takes two seasons 
to reach maturity from time of seed- 
ing, after that the plant is perennial, 
as most farmers who have tried to 
get rid of it well know. At the end 
of the first season (according to Rus- 
Sian investigators) the weight of 
leaves for harvest varies from 500 to 
1,000 lb. per acre. At the end of the 


| type of milkweed or any other plant 
could be produced which would out- 
yield present “varieties» by several | 
hundred per cent. 
Early this year a simple procedure 
wwas-developed here at Ottawa for 
extracting. this.gum from milkweed 
leaves. The gum is a resinous rub- 
ber substance which,. while not use- 
ful as rubber. itself, is found to.be 
an excellent blending agent in the 
compounding of Buna-S rubber. De- 
partment’ of» Munitions and Sup- 
‘ply.is this year financing the project 
W. neating test stages at Ottawa. 


‘Pilot Plans Ordered 


A pilot plant is now on order and- 
is expected to be in operation. this 
fall to produce five tons of milkweed 
gum. If results are up to present ex- 
pectations it is' thought that a sub- 
stantial quantity of this product will 
be required and used in Canada's 
synthetic. rubber program. In his 
concluding remarks at Montreal, Dr. 
Grace made this modest reference 
to what has been done: 


“Tn.conclusion it may be pointed 
out that a simple method has been 
developed for extraction of a resin- 
rubber fraction from © milkweed. 
Preliminary laboratory indications 
suggest that the product may be a 
desirable blending agent for Buna- 
S synthetic rubber. Laboratory 
tests are to be confirmed or dis- 
proved by the commercial blending 
of several tons of the milkweed 
product to be extracted from wild 
stands this autumn, Any further 
production of milkweed rubber 
must await the purely experimental 
program now under way.” 


Another important possibility is 


fermentation process ‘and if‘it could 
be easily. and profitably converted 
into butadiene. Two months after 
the program was under way. in:Can- 
ada, liaison was established with the 
United States. and. there has now 
been ‘a complete pooling of all in- 
formation.in the two countries under 
the direction of the U.S. War. Pro- 
duction Board. 


The studies are ‘considered so im- 
portant that pilot plant equipment 
which it is expected, will be.ready 
to operate at. Ottawa by. the: fall, 
is being given top priority rating by 
UV. S. officials: The pilot*plant will 
be capable of handling 25 bushels of 
wheat per day. 

Work on New Process 


There are two processes involved 
in this particular program. ‘One of 
these is a fermentation process for 
turning wheat starch into sugar and 
thence into alcohol. The yield here 
is said to be almost as good as in 
the present. process of making 
alcohol. “But in addition, the new 
process when completed is believed 
to produce.a 25 to 30% greater yield 
of butadiene of higher quality than 
can now. be’ made from alcohol. by 
ordinary processes, 

The process which is being: de- 
veloped at Ottawa ‘starts - with 
ground grain and produces 9 to 10 
lb. of butylene glycol’ and 5 to 6 
lb. of ethyl. alcohol fromf each 
bushel of grain, according to present 
indications, In addition, there is 
left a high-protein non-fermentable 
residue which is. claimed to have 
possibilities of making a desirable 
protein feed for’dairy stock, 


regard to this.new development is? 


not that such a chemical (if it lives 
up to present hopes) will provide a 
substantial outlet for wheat, but that 
the use of wheat for this. purpose 
would be economically sound. 

By his.statement’ given Parlia- 
ment a short time ago as to the dol- 
lars and cents relationship of wheat 
as a source of supply for butadiene 
made from industrial alcohol, Mr. 
Howe implied that it would probably 
never be good business -(economic- 
ally) for Canada to divert its good 
food crop, wheat, into synthetic rub- 
ber via the alcohol route. 


Mr. Howe’s figures indicated that 
wheat would haye to be selling at 
about 25 or 30 cents & bushel to make 
its use for alcohol comparable to the 
price at which butadiene might be 
manufactured from oil. 

What the National Research Coun- 
cil experts think they have estab- 
lished, and. what they are now hop- 
ing to prove on a commercial basis 
through their new pilot plant, is that 
this new cheghical (though it would 
use perhaps only“ a very. small 
amount of wheat) would be able to 
convert that wheat on a véty good 
price. basis—a price. which would 
compare favorably and might »e 
considerably higher than the normal 
price at which wheat is sold as a 
food. ; 


Just here is:another very import- 
ant point often.cycriooked by people 
.who, hold -high hopes for the devel- 
opment.of mew industrial uses for 
wheat. ‘The point is simply “this: 


‘wheat is primarily a food and iy} % 


chemurgic industry which uses 
wheat (or any other food crop) as 
a base, must run the risk of having 
that source of supply disappear if, 
as and when a shortage of food runs 
the price up to high levels—levels 
which make its’ use for industrial 
purposes out of the question. 

Ideally, the viewpoint:as express- 
ed here,.is that trué chemurgy should 
move toward. the’ development of 
industrial’ crops which are, not es- 
sentially food crops. 


By JOHN LANGDON 


Canada’s offer to lease the Goose | ' 


What officials hope will be proved Bay area of Labrador, near Hamil- 


by the pilot plant experiments is 


ton Inlet, on a 99-year basis, is re- 


Es 


Thousands of Canadians new to income tax payments and: hundreds of income tax clerks, many of them equall 


new to the job, are struggling with an unprecedented rush. Next year taxpayers will be more familiar wi 
the job and reform is promised by tax officials. See stories on this page and on page |. 


Alas, t 


By IAN SCLANDERS 

Across the nation this week hun- 

dreds. of . thousands, of. Canadians 
flocked to income tax)offices to file 
their 1942 returns.and settle at least 
a third: of the balance‘ they owed 
after their pay “deductions h#a been 
taken into account. : 
_ They queued up “at information 
desks; and. cashiers’ .wickets, «In ‘big 
cities and in small towns, they jam- 
packed federal buildings, sweltered 
in the. summer heat, cussed what 
many of them regarded as the com- 
plexity of Revenue Minister Gibson's 
new and simplified tax form. 

Tailored for the needs of the great 
majority of. taxpayers whose _in- 
comes do not exceed ‘the $3,000-mark, 
this form had a set of tables intended 
to show at a glance the amount of 
tax due. Revenue. Department’ em- 
ployees, bombarded: with. questions 
and hurried off their feet, guessed 
wistfully that’ the. “big- boss” had 
been a bit overoptimistic about -the 
mathematical, ability, of the public. 
\ Apart fromthe. fact- that many ‘of 
the taxpayers. were «filing, retur-s 

r the first time—Mr: Gibson ‘esti- 
ates two -million: taxpayers’ this 
year compared with.250;000 in 1939— 
many. of the clerks on duty were new 
at their jobs, having’ replaced men 
who,have gone into the armed forces. 
It, didn’t help’ matters. 

Favorite jibe of perspiring return 
tiler$ “This is harder than .trying 
to get, a case of 'beer.” 

Members of the tax staff counter- 
ed: that there was: no ‘need for the 
lirie-tips. 

“They could send their returns 


focused attention on Labrador. 

Early in the present session, 
L. P: Picard, Quebec member for 
Bellechasse, suggested Canada 


the use of milkweed seed hairs as a| that Canadian wheat may be used garded in some quarters as the should take steps to acquire the 
substitute for kapok. As well, the|on an economically sound basis to|first*step in negotiations to bring | territory. 


seed contains ‘upward of 20% of| produce a product of high commer- 
semi-drying oil and a good quality| cial value either as an anti-freeze 
fibre. Should production of milk-|or in the field of industrial chem- 


weed for it§ rubber and resin con- 


istry generally. 


second year yields of dried leaves! tent be justified, thése other uses The point which is emphasized in 


Goose Ai 


rport is our biggest stake in Labrador today — 


it may herald a growing interest in this area, 


Labrador back into the Dominion. 


The offer is disclosed in the cur-| Adelard Godbout, Premier of| automobiles, electric: lights an 


About the same time Hen. 


Grief, Grey Hairs, Come With Last Minute Rush 


in by mail and: prevent all this,” 
one of them said. “But no—they 
won’t even study the forms to find 
out how to fill them in. We have 
people come in here and say Tell 
me what I owe and I'll pay it,’ and 
not have any forms with them at 
all. How are we supposed to know 
what they owe?” 

There are, of course, the obliging 
taxpayers—and more of them than 
the other kind—who carefully fill 
out their forms and send them, 
cheque enclosed; via His Majesty's 
Mail. But even they get absent 
minded. 

Cheque Troubles 


Toronto income tax division which | 


long collected the largest. total of 
any division and. was second last 
year only te Montreal, gets hun- 
dreds of.cheques which senders have 
forgotten to sign. Hundreds of other 
cheques bounce. 

“The rubber chedgues,” officials 
report, “aren’t sent by people try- 
ing to get away with something. 
They core from people who make 
mistakes about how much they have 
in the bank.” 

Another type of cheque which 


twdé-cent cheques, bearing. three- 
cent stamps, come from wiseacres in 
the lower income brackets, who find 
‘—no doubt after hours of figuring— 
that that is what their tax bills come 
to. 

Cheques like this are returned 
with a form letter—worded in the 
courteous language of officialdom 
but not exactly appreciative. It 
seems that a two-cent cheque takes 
as much handling as a $7 millions 
cheque—more handling than it is 
worth, 

Something New 

This year four out of ten persons 
who crowded tax offices (this esti- 
mate is very rough) had something 


new on their faces—a happy smile of 


anticipation. The reason: Amounts 
deducted from their pay exceeded 
their tax bills, and they were claim- 
ing refunds. . 
There were nice old ladies who 
wanted to stop and’ chat with har- 
assed officials about what they in- 


tended to do with their refunds— 
when they got them. Some were a 


bit annoyed that they céuldn’t walk 
out with the cash—that they might 
| have to wait more than a year for 


gives trouble is from a person who} .¢. 


dies before it is presented at the 
bank. If the bank knows of the 
death, it will not cash the cheque. 
With tens of thousands of cheques 
being received, quite a few like this 
always turn up. 

Cheques which come to the To- 


ronto income tax office range in size | the Revenue Department, but it adds | 


| “I’m going to stay right here‘until 
| I get my .money,” a woman announc- 
ed loudly 4 the Toronto tax office. 


“You may .,ave to stay 18 months,” 


| she was infor:ned. 


Refunds wil) go out by mail just 
as soon as is hu.1anly possible, says 


he Poor Tax Collector 


with 600 employees—many of them 
new hands — will have to’ clear 
around 400,000 tax forms this year, 
compared with 250,000 last-year. This 
is indicative of the increase which 
can be expected in other divisions 
across the country. 

Just before the June 30 deadline 
a single mail was bringing the To- 
ronto office as many as 15 or 20 mail 
bags, each with about 1,000 complet- 
ed tax forms. Some. bags, contain- 
ing cheques totalling millions of dol- 
lars, were worth many times their 
weight in. gold. 


. Ip the rush last year, one day saw 


60 bags of mail received. The maxi- 
mum the Toronto staff can handle is 
15 bags a day, and when too many 
flood in they have to be placed under 
lock and key for future reference. 

Facilitating the openirig..of the 
mail is. a~machine which slices one 
edge off each envelope and: tosses 
it onto an orderly heap. This gad- 
get can open a score of envelopes 
in the time it used to take a clerk to 
open one, and has replaced a bat~ 
tery of girls. 

What causes the tax staff trouble— 
or one of the things—is the feeling 
of lots of citizens that they, and the 
amounts they owe, are known per- 
sonally to every employee of the 
Revenue Department. A man named 
John Smith, for instance, will send 
in a cheque with nothing to explain 
it. He takes it for granted that the 
clerk this reaches will know what it 
is for—also, probabfy, that the clerk 


from millions of dollars—one large | that, with conditions as they aré, this| will nod wisely and mumble that 


company sent in a cheque for $7 


may be quite a while. 


he knew all along John Smith was 


millions last year—to two cents. The' The revenue branch at Toronto,/ an honest citizen. 


‘ Does Canada Want Labrador? 


Some See Lease Offer as First Step to Larger Deal as Wartime 
Developments Turn Interest to Great Unknown Country 


of 100; a Hudson’s Bay Co. post 
and a Grenfell Mission station. 


Modern Airport 


Now, less than two hours by air 


ported metallic ores at a number 
of points. 
First in Field 
In 1929 the New Quebec Co. was 
formed to investigate concessions 


obtained from the Quebec Govern- 
ment, adjacent to the newly estab- 
lished Labrador boundary. Plans 


from Northwest River, there is a 
modern city in® Labrador, with 


rent issue of the official publica- | Quebec, wrote to Prime Minister modern plumbing. There are 22 were tentatively laid for five years 
tion, “Canada at War.” Goose Bay | King: to say that this was a good miles of water mains and 11 miles of work. 


is a highly strategic outpost of the 
RCAF. ' 


Fifteen ears ago Labrador was 
lost to Canada. A decision of the 
Privy Council brought the area 
under ‘the jurisdiction of New- 
foundland. Previously it had been 
administered by Quebec. 

In 1931, Newfoundland endeav- 
ored to sell Labrador to Canada 
for $100 millions. The overtures 
did not reach the stage of active 
negotiations, but. it is understood 
Newfoundland was then willing to 
sell for a considerably smaller 
figure in order to-relieye its own 
hard-pressed financial] affairs. 


Vital to Defense 


When the war came along, 
Labrador came back into the news. 
Weather at the great Gander air- 
port, in Newfoundland, was not 
all it might be, and in looking 
about for a more satisfactory site 
for an airdrome, Canadian engi- 
neers surveyed the Goose Bay 
area in the summer of 1941, They 
found ideal conditions for aircraft 
operations, : 
_ The area was nothing but wood- 


try Roads were non-existent, 


* 


for use of the RAF. Ferry Com- 
mand. It is one of the finest air- 
ports in the world, and cost. the 
Canadian Government $15 mil- 
lions, 


time to open negotiations to this | of sewers. Over 100 miles of high- 

end with the governments of Great | way has been laid down. Airports 

Britain and Newfoundland. have runways capable of accom- 
“I believe Labrador is very im- | modating the largest bombers. 


portant,” said Mr. Godbout, point-| ‘There is a hospital, a dental 
ing out that the strip of land on | clinic, a bakery, laundry, a movie 
Quebec’s northeast coastline is} theatre, six bowling alleys, sev- 
rich in. minerals, fisheries, water | eral canteens and churches. 
power and timber. Thousands of.men of the Royal 
Prime Minister King did not dis-| Canadian Air Force, Canadian 
miss the suggestion, but said that}Army, the United States Army, 
any approach would have to be to} Royal Air Force Ferry Command 
the Newfoundland Government}and other services have made 
first, rather than tyith the Gov- Goose a major airport. 
ernment of Great Britain. Goose willbe one of the key 
Sparsely settled, vast in area, links. in commercial air service 
Labrador is the most easterly part between the eastern American 
of the American continent. In area |£¢aboard area and Europe, it is 
it comprises 110,000 square miles, expected. Labrador is more im- 
with 850 miles of coastline, a in Too air Ga 
: ice plans ween erica an 
ne ee gat aseic Bure, than is Alaska in the 
, ’ ? g a rns 
1,000 Eskimos, These people eked America to Asia services planned 
out a precarious living by fishing |“ @fter the war, some experts 
in summer and trapping in winter. | 5*% 
They lived in 150 settlements} Newfoundlanders are well 
spread out along the. coastline.}aware of Labrador’s strategic 
Transportation was. by boat :in|position and natural resources, 
summer? and by dogsled in wipter.|and,if active negotiations are 
opened up, substantial concessions 
Prior to 1941 there: was only|™ay have to be made before 
the entire country. These two ae to any transfer of juris- 
vehicles operated on a quarter | ction, 
mile. strip of ;roadway’' built} ‘The earliest serious investiga- 
around a Grenfell'Mission-post. | tion of tfiaaeons ae cee 
One of the largest communities | were carried out by A. P. Low for} 


between 1892 and 1805, He re 


MPs 


ee Re fe 


deposits were located. Following 
a careful check of the drainage, it 
was discovered‘ that the deposits 
were within the drainage basin of 
the Hamilton River and therefore 
in Labrador. 

Claims were staked on. these 
deposits and negotiations started 
with the Newfoundland Govern- 
ment to secure a concession! 


The concessions, five in number,' Shortly afterward the whole of 


Fifteen years:ago a Privy 


Council decision transferred 


jurisdiction of Labrador from Quebec to Newfoundland. — 
Twelve years ago Canada could have regained control 
of the territory for $100 millions, but wasn’t interested. 
‘Today, however, Labrador holds a vital place on trans- 


atlantic air routes, is attracting new. attention. The area 


3 


is largely unexplored, in the economic sense, but has 


rich resources of: iron, timber,’ waterpower, as well as 
important’ fisheries. ‘Because’ of its remote location, 
development would be expensive, but might pay huge 


dividends, 


were distributed from~the head 
waters of, the; Hamilton’: River 
almost. to Ungava Bay. The coun- 
try had not been surveyed. Loca- 
tions as laid down on maps .were 
only ‘approximate. Later ‘it was 
found that parts of them were in 
During the summer and early 
fall of 1929; approximately 12,000 
square miles’ of country were 
sketclied. and examined, in a. pre- 
liminary way, .from the air .and 
by ground observations at inter- 
vals. About 800 square miles were 
- An iron ‘deposit, spotted from 
the.air and investigated 


by “a 
Building of the Goose airport|in Labrador was “at Northwest |the Geological Survey of Canada, | ground party, proved to be hie 
and other defense projects hagRiver, which boasted a population 


grade iron ore, Two other similar 


‘ 


> 


Labrador was. withdrawn from 
further staking. This blocked fur- 
ther work on the iron deposits. 
Get Concession 

After. the Commission Govern- 
ment was established in New- 
foundland, a concession covering 
20,000 square miles and including 
these iron deposits was allotted to 
Labrador Mining & Exploration 
Co. It was organized by McKay 
Exploration Ltd., in which A. H. 
McKay, R. P. Mills, Joseph Simard 
and others are financially inter- 
ested. ‘ 

This company prospected the 
iron deposits and on the results 
Gold bought a 51% interest 
in Labrador Exploration & Min- 
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Cana LONDON.—As sick Tom marking their ballots for an Inde-| But the plodding Socialists ate} 
seg : ary, : : sscoll dad eka & lasted does pender non W but | afraid of his nimbleness,’ Li ‘Cas-| 
Silver Birch Island, Timagami, Ontario * Toronto Office, 67 Yonge St. WA. 7552 | upon his emaciated body: “So much | there will, be no official opposition. | sius, Morrison thinks too much—and | 
i : ee mustard to so little meat” For weeks} = Rene SE ee ee 

I have been preparing you for the} Choosing the Treasurer ' | file. He has another 2s 


-BIGWIN 
INN CO., Ltd, 


VIA HUNTSVILLE 
FORILLUSTRATED 7 





T. G. Bright | 
Man-power is one of the chief 
problems confronting the wine in- 
dustry, states H. C. Hatch, president 
3 of T. G. Bright & Co., in the annual 
: report for the year ended March 31, 
1943, 








HOLIDAY FOR HEALTH|  Distrivution of Bright's Wines 


‘throughout Ganada has been main- 
tained with reasonable success, Mr. 
Hatch states, although the full effect 
of the government order limiting 
sales of wine to 80% of the quantity 
sold in the basic 1941-42 period has 
not yet made itself felt, since it ap- 
plied from Nov. 1, 1942, on and only 
affected the first five months of the 
year under review. 


tl RGA S ee ee ee Mr. Hatch notes a greatly in- 
creased demand for finer wines pro- 
duced from new grape varieties 
developed by the company, and fore- 
sees more improved wines on the 
market in the future as they “age” 


AT HIGH POINT 


in the Lourentians 








|THE SAFE CONVENIENT | 
ad WAY TO 
CARRY MONEY 


Canadian Pacific Express 


TRAVELLERS CHEQUES 


| SRAGAGES FOG OAh CARAEIAN CAEN AGEN AED BON GSEs | 








Made to an exclusive scientific formula, 
Canada Dry’s Sparkling Water possesses 
many properties not found in ordinary soda 
water. Ingredients afe ‘added to specially 
< purified, ultra violet-ray-treated water that 
make it better for you. Then — Canada Dry’s 
_ pin-point carbonation .. . millions of tiny 
)* bubbles that give lasting liveliness to drinks. 


M6 Vitelized 


Pin-point carbonation, Canada 

Dry’s own process, gives it that 

: million-bubble champagne sparkle. 
)* Makes drinks livelier—ionger. 


SA Nlkaline:  - 


Speciil ingredients make it 
definitely alkaline in reaction. 


Its million-bubble sparkle 
steps up the flavour of any 
drink — maiotains the fla- 
vour from first sip-to last. 













3 sizes - 

7 o2. Handy individual size; in $-bottle cartons, 

12 oz. Favourite Cub size. J 

‘30 oz. Econon.cal Family: size, makes 8 t6 10 | 
long drinks. 
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The world’s largest-selling CLUB SODA 
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I must apologize for the amount of | 
mustard, ~ _ is very near to being the boss. The | of jhe war the Socialist Leader, Mr. 


gates did not vote to end the party | ant with Labor than with the Tories | acting for him. On that last fateful 
truce. Mr. Attlee and Mr. Morrison 
said that the country would. mis- 
understand it and that the reaction 
would be unfavorable. As there is 
nothing a political party dislikes so recognized as the ablest man in the | for England!” Greenwood made no 
nothing it dreads so much as a re - be ower He has onlyone eye, | premier. 
paresis fos A ba ' other baying been destroyed by s a good man with a good mind 
an accident when he was a baby, but ae ache that ually of metal | decided to ‘put ona festival of “70 
Thus if a Tory M.P, dies he will | he sees @ lot with what he’s got. His which is almost always essential to| years of song” at the Albert Hall. 
outstanding success, He was a‘Mini- | The proceeds were for a war char- 
°F | ster in Churchill’s Government but |ity and the price of tickets ranged 
government to his heavy Ministerial | .... dropped and now leads the Par- | from ten shillings to three guineas. 
| liamentary Labor Party in the House | The famous old Hall was packed 


tained by an overwhelming vote. 


be succeeded during the war by an- 
other Tory—that is as far as the | ed, and he brings a philosophy of 
Labor Party is concerned. There is 
nothing to prevent Labor voteys | task. 


































‘The next thing the conferénce had | well. The Tories like him. , 

df choose een Mr./ By contrast Arthur Greenwood, a 
thur Greenwood and Mr. Herbert | former professor of economics’ and 

Morrison for party treasurer. To be|_ man of personal charm, has never 

|the treasurer. of the Socialist Party | thrust himself forward. On the eve 


. 
z 





When it came to the test the dele- | control of the funds is more import- | attiee, was ill, and Greenwood was 


© < 
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conference. Herbert Morrison is} ment, shouted to Greenwood: “Speak 


mind is nimble, his wit sharp point- 





, ; —since Attlee cannot do so as he is 
a Minister. \ 


fore, the sentimentalists felt that it 
was a sort of consolation prize to 


Company Reports | At this week’s conference, there- 


and are released when sufficient | $49,572 the previous year. 
reserves accumulate. Owing to a sucete tate shortage | Clect Greenwood as Treasurer, = 
Discussing the labor problem, Mr.| and a shortage of electric power|® Proper reminder to Morrison no 
Hatch states that more than half of| during part of March and April, the |to be too ambitious. -Morrison took 
the staff are now women. - Pre-| tonnage of ore mined was reduted | his defeat with perky, cockney good 
viously women were employed by| approximately 13% from the pre-|humor. “This is my swan song,” he 
the company for office work only. | vious year. In an effort to main-| said amid roars of laughter. 
~Consel. Income, Surplus— tain metal output, development 


Years Ended Mareh St ogg | Work was curtailed. This work will ee 
Operating profit ..... $611,319 $423,493; be greatly increased as soon as No Truck With Communists 
Less: Depree ation ... 3.213 15.751 labor becomes available. The next thing the party did was 


cgunean genau, DP codes ot the to deal the poor little Communist 
Net profit .......05.3 = 120,192} government wages were increased ‘Party a body blow by refusing to 


en Get ee $4,408 | $1 a day, thus increasing the wage }@dmit it to affiliation. The Commun- 


isksdon a Seis Tage bill in spite of a smaller amount of [ists had worked so hard we oe 
; r year .... ‘ 45, ore handled. noisily. They had even secu e 
See, eee eee. ween —— Efforts are still being made to} backing of some of the trade unions 


232,062 
Inventory reserve .. 57,927 50,000 

















Surplus forward .... 632,077 538,474 obtaif authorizatiorf to develop the| put when it came to the yote the 
Earned hare: Pref. 18.63 16. 
WMA resect 500. "eee | Reeves MacDonald property. solid common sense of the British 
— eesesecsece = fe~ Income, Surplus—Years — Aon 30 | worker prevailed. Very rude things 
Ceereccoeorseves n * : 
Working capital ..... $1,173,164 $995,091 | Net ore sales ........ $922,201 $825,476 | were said about the Communists, 
cain Balance Sheet oe enesse Add: Other income .. 46,130 47,942 very rude indeed. 
Investments ««-.+..4.. ifs? i703 Total receipts ........ ee842i 873,418 One speaker said that they had 
A VADIE cease * , Less: ° eke eee , . £ | 
Inventories .....0...., 4,145,558 1,253;841| Gen. expe, & taxes 52398 "ss'gag | 2 contemptible and dishonest record. 
~~ TOS wie certs aataee 325,000 Depreciation enewds wee 5,183 The good old leopard was dragged 
© see ’ . Depl: teeeee eee " ’ 
Note: Refundable portion of income tax Income tax peeeeee 67,306 -35°853 in to show once more tha he cannot 
$16,000. Bi a seca’ piedik neces: So change his spots. Having thus de- 
‘ leer Bivins 97939  97.93g|mounced the Communists for their 
Remington Rand unchanging villainy another speaker 








Deficit for year ..... 4,280. 49,57 : es 
Ses ot Remington Band Ing. tor Reiss hl RSG aeused them of nstally. "ow 
ed an increase of 19% over the pre- | Earned surplus forw’d = 107,543 "711,833 eoine ree tre 
vious year, it is stated in the’report | "azneé per sbare: ? 1. : 





to stockholders. An increasing por-| ‘Paid ....-..... o0s *oos|, Having thus been bombarded on 
tion of the company’s production is | Werking capital ..... $432,566 $276,854 | both flanks—once as a leopard and 
war materials, though a large part is once as a chameleon—the poor Com- 
still devoted to output of business Brazilian Traction munist Party buried its head in the 


equipment for essential uses. ¥ sands, This morning’s Daily Worker 
Total sales amounted to $91.6 mil- Pi, ig Pye voyage Saaaios is a very subdued number indeed. 
sa: oe profit for the year was of $2.4 millions, 139% above May, The trouble with the Communists 
ona mgone compared fo $42 ml-| Toa hig compares with an i|is that they Used to draw. the 
crease was due to an increase in the | Crease in net earnings of 13.9% also strength from the fact that they were 
tax bill to $12 millions from $7.9 mil- for the first five months of 1943 over) part of the international organiza- 
lions, the 1942 figures. | tion known as the Comintern. As 


Operating profit ... 19,252,397 15,726,018 | to fuel shortage gas rationing ig now |"°™e grown product indigenous to 
AGd: Other income. "791,027. "926-738 in effect in Rio de jana Sao | the soil of Britain. 





Total earnings ...., 18,043,424 16,652,751 Paulo, and Santos. The following ane 
i oe a. a figures are not final due to exchange Nostalgic Moments 
. : . ‘ 2 : Rt 
For. subsids. W/o... 209.976 | T2** ee “3 C. B. Cochran, the famous show- 
terest oo eieneces 622,209 678,213 ngs and Expense : : 
Inc. & E. P. taxes 12,062,000 7,925,000 : . 10n3 1948. Inc, | 40, is in his seventieth year so he 
Conting. reserve . 1,000,000 1,500,000 Mag sic (9008) (sougs e —_—_—_—_———_——_—_————K———— 
nee | Gross- earnings .,...; ‘ x 5's : 

Net profit’ .......:. 4,318,566 6,195,414 | Less: Oper. expense 1.938 1.853 46 | 18 the problem consideration. 

Less: Pref. divds... 831,878 831.775 i t*|  Profits.on operations for the year 
Commen divds. .. 1,564,578 1,475,690 | Net earnings* ..... ses 2,884 2,093 13.9| ended Jan, 31, 1943, before deduc- 


—_ F Jan. Ist: ; . 
Surplus for year .. 1,922,110 3,887,949 Gross earnings seveee 20,488 18,699 9,6 | HONS for depreciation, deferred over- 
Add: Prev. surplus 9,382,506 5,505,936 | Less: Oper. exp. ..... 9,254 8,832 4.8} hauls, interests and taxes on income, 








Adjustments \..... 51,786 19,804 — - ——- | was $335,396 compared with $331,841 
Cont. res. adj. .,. 1,200,000 =... Net earnings* ....... + 11,234 §&, 13.9.) . : 
Less: Adjustments . 13,909 31,183 | *Before depreciation and amortization, | in the preceding year. 


, In 1941, although operating profits 
; . . were lower, the surplus: after all 
 Geomonteececs | $800 eRe Union Steamship —_| Geductions was greater at $20,068, 
Paid. yd 0.90 o85| Union Steamship Co. of British | compared with $46,098 last year. The 
Working capital ...\ $29,428,347 $28,765,367 Columbia reports another year of lower net for the year under review 


record passenger travel and well sus- | was due in part to higher taxes on 


Earned surp. forw’d 12,542,493 ° 9,382,506 


Pend Oreille tained freight business, resulting in| income and in. part to the decision 
Net profits of the Pend Oreille| a moderate incre in operating | to set aside $40,000 to cover repairs 
Mines & Metals Co, almost doubled | profits. ape | which it has been found impossible 


the year ended April 30, 1943; over} . Increases in cost of oil and marihe 
the previous year, amounting to| insurance have conteibuted to rising oo Ca tcae wane 
$93,659. operating costs, according ‘to Gor- | Balance sheet shows net current and 
Earnings per share were 5.7 cents | don Farrell, president, in his annual working assets amounting to $170,- 
compared with 3 cents the previous| report to shareholders. He states| 917, compared with $121,066 a, year 
‘year. Dividends of 6'cents a share | that there is a definite shortage of | previously. , 
were again paid, leaving a deficit fér| tonnage in coastal shipping routes : 
the. year of. $4,290 compared with! and that the directors are now giv- 





Fernie Brewing 

Somewhat : lower profits were 
sHown by, Fernie Brewing Co. in 
the year ended March 31, 1943,’ 

Inventories were $34,155 as’ at 
March 31, 1943 as against $29,627 at 
the end of the previous fiscal year 
while accounts receivable were 
down from $21,009 to $18,093. Gov- 
ernment’ bonds were held to the 












in 1942, In_1943 accounts payable 





in the previous report. 
Income, Surplus—Years —— Mar. 31 
; : 1 









Net profit .......... ‘6 $32,972 $42,057 
Less: Com., divds. ..... 32,752 24,564 
Surplus for year ..... 220. «17,493 
Add: Previous surplus 106,000 90,954 
Less: Adjust. re mach, ....,...; t 2,447 
Surplus forward ..... 106,220 © 106,000 






Earned per re: 
—— ee, ; $1.01 $1.28 


eee ebeetes 


Paid .. 3 1) 75 
‘Working capital ..... $189,047 $186,760 
« me 





University'Tower ~- 
University Tower Corp. reports 
that after interest on the first mort- 
gage and general mortgage bonds, 









. ‘ / Income, Surplus—Years Ended Apt. 30 







. s 
Directors’ fees eretee weeee 
7 ; @ a ‘ Pisa EXECATS vane oy 25 aa dpcs 
seeees 47,334 : 
Scrap Bond interest ’......° es tea 
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P y oe 
who are, individually, self-support-| saturday night before the declara-|G, Wilson Geddes, F.A.S., F.A. 
ing. in most cases. tion of war. when the Tories, dis-| | 4. genreal manager of the 

It was @ difficult choice for the | satistied with Chamberlain's state-| Northern Life Assurance Co., Lon- 
don, who has been elected presi- 
dent of the Life Insurance Institute | © 





‘went crazy. Ivor Novello, very 





Income, Surplus—Years Ended Mar. 31 The report of the COM AIT'S S008-9 Joe Staliny: recently wean pp: Abe 
de 1 surer states that some of the rates Comintern, the Communists -are|. 
Net sales ........... $96,599,960 $77,282,536 | for services are temporary pending: ; 


Less: Costs & exps. 74,347,583 61,566,521 | decision on permanent tates, Owing | 2°” forced to offer themselves as a |. 


value of $59,687 at the end of the} 
latest period, compared with $49,687 | 


are shown at $9,025, as against $7,867 


© Breeze through your next duplicating job with previding 25 levee, A. ee 

. : es, net profit for the year ended 

Script Mimeo Bond, It’s fuzz-free, fuss-free and easy on April 30-last amounted'to $2,256, as 
your supply of paper. There’s no clogging, no plucking against $1,451 the year before, 

; : see E. Gerald ,Hanson, president, re- |’ 
with pee fine duplicating stock. Make your next run a tol bet oe ae ee of sink- 
record, Use Script Mimeo Bond. Sold at Provincial Dealers nd on: mortgage loan 
everywhere in white, blue, green, buff and pink. a Mability from $940,000 


Revenue ; soe 
La ose sscce Hage “lahaao | 


A provinciat Parner BOND 49 warmed soci: nae tb] 
| = 


‘ Surplus forward etene 6,529 2,753 







of Canada. 


with Royalty, the Diplomatic Corps 
and Ministers giving the whole af- 


fair an air of distinction. Nerand 


There were some grand nostalgic 
moments that set us al roaring the 
old familiar songs. George Robey 
and Vi Lorraine sang their song hit 
of the last war “If you were the only 
girl in the world” and the crowd 


young and eelegant in appearance, 
played his song: “Keep the home 
fires burning.” 

All sorts of stars came to take 
part but one of the best moments 
was when a number of young Amer- 


































RPOSE 


a MURRAY eluant 


LIMITEC 


A Good Name 


For over 70 years the name Maclaren, 


sinner donde on oe utes teteek ‘in the Ottawa Valley, has stood for 
insidious piece: “In the Mood.” fair dealing and a quality product. 


To my surprise it was as-attractive 
as it was silly. Some of the Ameri- 
cans danced remarkably well and 
the audience cheered them loudly. 


270,000 h.p. 
JAMES W. SEWALL 


Ruttan Block, Port Arthur, Ont. 


Timber Cruises and 


Valuations 
JAMES W. SEWALL 


Old rs & Maine 


P BENNER 


Newsprint —Groundwood 


Hydro Power tnstettea capacity. 


MACLAREN POWER & PAPER COMPANY 


The James Maclaren Company Limited 
BUCKINGHAM, QUEBEC 








CHEMISTRY WELPS 


Molybdenum, Manganese, 


TO WIN THE WAR 





pe Tungsten, Mercury, Magnesium 


@ Vitally needed as'materials of war, 
these strategic minerals have not only 
been discovered in Canada, but produc- 
tion of them is steadily imcreasing...... 

‘helping to tip tht war production bal- 
ance in favour of the United Nations. 

Contributing. to the » 
finding of these: strate- 
gic mineralsare many 

~ factors:the courage and 
initiative of:our geo- 
logists and prospectors, 
the enterprise and 
‘‘know-how’” of Cana- 
dian mining men, and 


the active encouragement of the Cana- 


dian government. To all of these 
Canada is indebted for her new 
‘mineral strength.. Ss 

Te was not enough to find these 


minerals. There had to be a force 


that would tear them out of the 


+ dae ¥ PoE er aes 





rock where they have been locked 
for. many ages. Fortunately, that 
force -was available in modern ex- 
plosives. 

: Canada’s war production will not 
want for supplies of strategic min- 
erals. From coast to 
coast come reports of 
expanding production. 
Highlighting -the list 
of developments which 
are helping to win the 
war afe: tungsten on 
the Emerald Property 
in British Columbia 
. . . molybdenum in Preissac Town- 
ship, Quebec . . . magnesium at 
Renfrew, Ontario , . . mercury at 
Pinchi Lake, British Columbia. 
Other developments are producing 
manganese, tin, chromite and more 
tungsten. 
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The Financial Post wili 
specific questions about 
other subjects. The Post 








opinions on matters involving individual business j 
investments outside Canada. All communications sho 








ovide subscribers as quickly as possible the answers to " ae. é 


siness, taxation, investments, wartime re 


cannot undertake to make 
d be 


predictions, 
mE or on conditions or 


ons and 
ill mot express 


addressed to Business 


Enquiry Editor, The Financial Post, 481 University Ave. A four-cent stamp and 


address label from subscriber's copy of The 


INCOME TAX 


Over 70 Years of Age {2 
Are persons over 70 years of age a 
exempt from the savings portion 


Yes. Persons over 65 are exempt 
the savings portion of the tax pro- 


, a 
vided their income is less than $5,000. 





Legal Expenses on House 

Last year i: 1a house which I 
rented to anouner party. I had 
some ttouble with him over the 
rent and had to employ a lawyer. 
who charged me $400. Can‘I set 
this off age‘nst my rental income: 
from the property? 

If the legal charges were incurred 
in protecting your rights in regard 
to the rental of the property, it is 
understood you can-deduct them 
from income. 


Dependent’s Allowance 
‘My son has assigned pay of $35 
monthly-remitted to me but cables 
me regulatly for funds. The In- 
spector af Income Tax told me last 
year that:such funds are. not in- 
come in my hands and need not be 
included as such. Is this ‘correct? 

Yes, It is not considered part of 
your income and consequently is not 
taxable in: your hands. It. should, 


new plan of interest. payment is 
ue for announcement this fall and 


there is a ‘fair chance: that the rate 


of the income tax? a be increased from the present 


¢ one. Should you decide to sell 


the bonds, this could be readily ar- 
ranged through any bond firm with 


New York connection. 


Ottawa Separate Schools 


I hold $3,000 Ottawa Separate 
School 6% bonds maturing Aug. 1, 
1962, now in default. .What steps, 
if any, have been taken to remedy 
this. situation? 


ae 


’ Investigation is. currently being 
carried out by the Ontario Depart- 
ment of, Municipal Affairs into the 
Status of 


School Board's debt. It. is expected | carried out in 1941 indicated miner-| hire men freely. 


that some proposals will be ar-| alized areas with low gold values, 
ranged before long but, what form} 


they will take is not known as yet. 


the Ottawa Separate 





Inter. Bronze Powders 

Would you be good enough to 
let me know the lowest quotation 
this year on International Bronze 
Powders’ common stock. and also 
any other information: you may 
have on the current position of the 
company? 


International Bronze, Powders’ 


common stock sold at a low of 10 on 
Feb. 25 last. 
improvement since then. The falling 


It has shown some 


however, be included in your son’s | Off in valye was attributed to the 


income and. may be taxable in his 
hands if his total service income ex- 
ceeds $1,600. 


INVESTMENTS 





| reduction in the dividend which, in 
turn, was due to the sharp restric- 
tions in. earnings resulting from in- 


come and other taxes. Working 
capital continues to be well-main- 


inancial Post must be enclosed. 


in Brazil issues although consider- 
able increase in price has been ex- 
perienced recently. It appears that 


tained and the company ‘s achieving 
success in securing orders for essen- 
tial war demands, since consumers’ 
orders have fallen off entirely: The 
president reports all factories are be- 
ing kept in) first-class condition to 
resume full-time operations when 
restrictions are taken off, while the 
company’s laboratories’are develop- 
ing new lines and processes, 


Eastward Mines 


An estate of which I am an ex- 
ecutor holds a number of shares of 
Eastward Mines. Has the company 
anything of value? 


Eastward Mines holds ae gold 
prospect in the east Kirkland Lake 
area comprising 11 claims joining 
Upper Canada Mines and Brock 
Gold Mines. 

A diamond drilling program 


but no commercial ore body was 


located. As a result, work was dis-| blocked out ahead of the mill than | Apt -.-.. 


continued in June, 1942. 

Geologically, the company’s prop- 
erty has an interesting location but 
no commercial ore body has yet 
been found. 


. McKenzie Red Lake 


How is McKenzie Red Lake 
Gold Mines managing under war 
conditions? Is its mine in good 
shape to continue production over 
an extended period? 

In common with most gold pro- 
| ducers, McKenzie Red Lake. Gold 
Mines has been suffering from a 
labor shortage which is adversely 
affecting costs, production and 
profits. It appears that the com- 
pany will continue to suffer until 





Brazil Bonds 


Would you please give me some 
information . concerning United 
States of Brazil bonds? I have re- 
ceived no interest on my funding 
bonds since 1937. Has anything 
been paid since then and what is 
the general situation now? 





VU. S. of Brazil has been paying} 
interest at the rate of 25% of the} 
face amount. of coupons on its bonds | 
in U. S. funds beginning with the | 
coupons due April, 1938. A payment | 
was made in April of this year on | 
the coupon which became due in 


New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


NEW POTATOES.—WPTB order 
281, June'2, revokes order 273, which 
set maximum prices for new pota- 
toes. WPTB Chairman Donald Gor- 


don. 
e ” a 


RAZORS. — WPTB order A-754. 
June 4, restricts manufacture of 


JEWELLERY. — WPTB order 
A-780, June 21, makes certain adjust- 
ments to order 507, which restricted 
the manufacture of jewellery. Adm. 
of Jewellery Herman H. Levy. 


* = s 


GRAVEL IN WINNIPEG.—WPTB 
order A-776, June 21, sets maximum 


| straight razors, safety razors and| prices for gravel in the greater Win- 


April, 1941, and was paid at’ this| safety razor blades: Adm, of Fabri-| nipeg area. Adm. of Construction 


Tate, 

Presumably, as you have had no 
interest since Oct., 1937, all inter- | 
vening, cauppns would still be at-| 
tached. to your bond. We would! 
suggest that you secure the appro-| 
priate letter of transmittal. When 
this letter is properly filled out, the! 
bank can cash the coupons in the} 
ordinary. way, paying you 25% of| 
the face amount in U. S. funds. 

Infognation from New York 


} 
| 


H, H. Foreman. 
- - > 


MEN’S FELT HATS AND HOODS. 
—WPTB order A-774, June 18, re- 
stricts manufacture and prices of 
men’s and boys’ fur and wool felt 
hats and hoods. Adm. of Men's and 
Boys’ Furnishings J. D. C. Forsyth. 

cg * ~ 


KNITTED LINGERIE.—WPTB or- 
der A-777, June 21, restricts manu- 


| cated Steel and Non-Ferrous Metals | Products—R. S. Morris. 


SILVER EMBLEMS. — WPTB 
order A-778, June 21, sets maximum 
prices for sterling silver embléms. 
Adm. of Jewellery H. H. Levy. 

os a Me 


CANNED RHUBARB.—WPTB or- 
der A-779, June 25, sets prices at can- 
ners, wholesale and retail for can- 
ned rhubarb and requires that writ- 
ten records of sales and purchases be 


sources suggests that there may be! facture of knitted lingerie. Adm. of| kept. Adm. of Processed Fruits and 


further possibilities of appreciation! 


Knit Goods H. S. Smith. 


Vegetables F. D. Mathers. 





























































é Randolph Macdonald 
photo, 


HEADS ACCOUNTANTS 


Russell R. Grant, R. R. Grant .& 
Co., Toronto, who has been elected 
president of the Institute of 
Chartered Accountants of Ont. 
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gold mines are again allowéd to 






















































From the standpoint of mine posi- 
tion, the company has more ore} 





ever before in its history. Explora- | 
tion has opened up a new “north 
mine” which has resulted in a ma- 
jor expansion of ore resources. 
Ore reserve figures are not re- 
leased but the company has pos- 
sibly five to six years ahead of the 
mill just now. Grade of ore has} 
shown a_ tendency to decline the | 


last year or so but it is thought | /%* 


improvement can be shown when a 


_|larger proportion of ore is drawn 


from the north mine. 

Normally the company would be 
increasing mill capacity to offset 
effecis of treatment of lower-grade | 
ore by lower costs. But under pres- | 
ent regulations, this course is de- | 
nied to the company. “| 


Canada Northern 
Earnings Drop 


Gross and net operating income of 
Canada Northern Power Corp. for 
the current year continues to run 
behind returns for 1942. During May 
gross was off $21,037 compared with 
May, 1942, while net earnings drop- 
ped $6,201 at $222,384. 

For the first five months this year 
cumulative returns reveal a drop of 
$117,394 in gross income at $1.8 mil- 
lions, while net earnings declined 
$86,403 to just under $1.1 millions in 
contrast with the, like periods in 
1942. 








May 


1943 1942 
Gross earnings ....... $358.407 379,444 
Less: Oper. expenses., 136,023 150,859 


222.384 228,585 
Five Months Ended May 31 
$1,809,427 $1,926,821 

721,463 752,454 


Net earnings ........ 1,087,964 1,174,367 
Note:—Operating expenses do not in- 
clude income and excess profit taxes. 


C. W. Lindsay & Co. has declared 
a dividend of $2 a share on the 642% 
preferred stock, payable July 31 to 
shareholders of record June 30. Ar- 
rears. of. dividends on this stock as 
at June 1 totalled $60 a share. 


Net earnings ......... 


Gross earnings ....... 
Less: Oper. exps. .... 
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ENLIST IN THE RCAF 


* 


National War Finance Committee Sees Educa- 
tion Necessary to Impress Continuing Responsi- 
bility of Public to Hold Bonds, and Certificates | 


Too.many people are selling their 
Victory Bonds and war savings certi- 
ficates, editors of ‘Canadian periodi- 
cals were told in Toronto last week 
ty representatives of the National 
War Finance Committee. “Intensive 
education” was suggested as a means 
of reducing volume of these trans- 
actions. 

“It is clear,” it was stated, “that a 
sense of continuing fesponsibility 
needs encouragement and that a 
misconception exists as to the result 
of ‘sale by individuals of Victory 
Bonds.” 

For the first five months of 1943 
sales of war savings certificates 
amounted to $31.6 millions, and re- 
demptions to $11 millions, or more 
than one third of the total. Each 
month showed an increase in appli- 
cations for certificate redemption. 


War Savings Certificates 


1943 Purchase Redemption 














January .....+++.. $6,628,232 $1,742,988 
February .......+. 6,399.408 1,739,520. 
March ..ccesvceeee . 6,902,380 2,362,184 
ceeees 6,160,148 2,611,256 

YY cesccccceesees, 9,000,208 2 332 
$31,590,376 $11,084,280 


Sales of war savings certificates 
amounted to $80.5 millions in 1942, 
while redemptions were $19.6 mil- | 
lions, or roughly 20%. 

Figures by the month were as fol- 
lows: 





~ Redemptions Grow 
Purchases Redemptions 








January ..ceeceees $8,141,152 $660,912 
February ....e5e+ 7,295,1 830,416 
March .....+.8se0. 7,283,500 1,304,540 
April ...scccosese 6,873,260 1,239,480 | 
May ..cccccstecees 6,747,492 1,564,316 
JUNE vesevceceesee 7,012,116 1,623,396 
July ....dscocceses 6,623,280 2,346,738 
August ..... covses 5,864,568 2,027,294 
September ..,..+. 6,165,544 2,125,968 
October 6,513,324 ° 
November .4.++++. 6,163,276 2,103,620 
December ........ 5,877,232 1,665,848 


It is logical to expect regemptions 
of war savings certificates to grow as 
more certificates are outstanding. 
These certificates must be held at 
least six months before becoming 
eligible for redemption, a fact which 
helps account for the growing scale 
of redemptions. 

Certificates sold in 1941 amounted 
to $84.4 millions and redemptions to 
only $2.3 millions. Total certificates 
sold from May, 1940, to the end of 
May, 1943, amounted to $223 mil- 
lions, and redemptigns to $33 mil- 
lions. ° 

Dealing with redemption of Vic- 
tory Bonds, a stafement from the 
National War Finance Committee 
said: ae 

“Although it is obvious that sales 
of these instruments can be ex- 
pected to increase as public hold- 
ings increase, there is still evidence 















‘A Canadian sacineeticbiated 


pickling of the gun parts. 









guns to our fighting men. 


















be laid by committee workers on 
the alternative to sale—temporary 
bank loans secured by Victory 
Bonds. It was stafed also that “since 
purchases of bonds on payroll deduc- 
tion plans have increased, there is 
a need for some encouragement to 
keep up the payments... and in 


action.” 













guns for the United Nations was 
losing production time during the 


‘A basket was needed to hold the 
(irregular shaped parts that had to be 
“dunked” into a bath of ‘sulphuric 
acid at 160°F. Alloy baskets were first 
used, but these failed in six short 
weeks .'. . replacements slowed pro- 
duction — slowed up our supply of - 


problem that had to be solved. — 


For the manufacturer the problem nit rapid 

was not as difficult as might be ex- cimple 
pected, The tank which held the acid 
into which the basket was dipped 








sibility on the part of the general 
public.” : 


It was suggested that stress might 

















realizing that the act of purchase 
is the smallest part of the’ transe 


Great bujk of. original sales by 
purchasers of $50 and $100 Victory 
Bonds are made to the banks, al- 
though figures taken from bank 
records are not a complete record 
as some sales are made by the public 
to investment dealers, brokers, trust 
companies, etc., it; was pointed out. 
Using only figures for sales to banks, 
however, it is found that number of 
$50 and $100 bonds sold by the pub- 
lic has varied from month to month 
as follows: 

First Victory Loan 


offered June, 1941° —~No. of Bonds Seld— 





1942 $50 bonds $100 bonds 
TOM cvepeccedonse 7,407 3,282 
ADU s caccocidecee 8,821 3,471 
MAY sscectccenecces 6,775 3,232 
PUNE? is cdccccccbbocs 9,105 4,197 
duly... eostececs 8,913 3,933 
AUgGust ...cccccsrece 7,591 3,482 
September .......+. 6,140 2,786 
Octooer .. ee 5,249 2,651 
November eéee 3,821 1,846 
December ..sescess 3,966 1,862 
1943 
January eeccese 3,212 1,486 
February .....+. eee 2,528 1,544 
Marcle: oo ccicccccoce 2,887 1,977 
RB i is Cesee vines 3,570 2,265 


Second Victory Loan 

offered Feb.-Mar., 1942 

942 $50 bonds $100 bonds 
2,714 1,414 












March ....+++5- eee 

APTil .cceccsios vod 10,665 4,756 

May. ..cscccccsesdoee 14,512 5,978 

June ..+6 eeenes 19,461 7,222 s 
July . icovts 26,809 8,449 

August ...ccscceees 40,646 10,682 a 

September .+.+.+++. 51,193 11.723 i 
October ...... eesee 65.108 12,792 H 
November .......+. 36,812 7,825 tI ; 
December ....+.++. 33,504 6,447 ' 
1943 
January ..ceseccees 15,571 4,031 ; 
February ..cceceses 11,274 3,554 H 
March ...... eoscese 12,908 4,405 i 4 
AO oc Exi hecke cus 15,562 5,069 , 


Third Victory Loan 
offered Nov., 1942 
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1942 $50 bonds $100 bonds | -<fii—~27- 
November ......+++ 2,021 936 “i heel an 
‘December ...ss++05 11,858 4,788 ; i | as 
1943 } 

January scactbaesat 15,261 5,099 ¥ 
February eco. 19,775 5,896 T<28 

March seboeeaeeeeee 28,908 ‘ 8,517 PAD) 

APTEl nog ccgdccccece 58,961 15,663 





Canadian Indemnity Co, has de- 
clared a bonus of 1% on its paid up 
capital stock, for: the six months 
ended June 30, 1943. This, in addi- 
tion to the regular semi-anriual divi- 


dend of 3%, is payable July 2 to TORONTO 


A “ Holey” Basket Returns 
from the Hot Place 


A typical exam ple of B. F. Goodrich engineering 


was rubber lined ‘by the B.. F. 
Goodrich Vulcalock process. 


Day after day this tank was in 
service, continually filled with a so- 
lution that was capable of penetrating 
metal or concrete ... yet powerless 
against a fraction of an inch of rub- 
ber lining . . . surely the compan 
that could guard tanks against aci 
could develop a basket that was im- 
mune to the effects of. the metal 
eating liquid. | 


The’ picture shows the. result... 
basket with hundreds . of holes to 
drainage of the bath. 
ple in appearance as the‘hole in 
a sens yet a great-deal ‘of tech- 
ni 


producing 


Here was a 





The plant and facilities of Toronto Iron ’ 
Limited, are constantly turning out important stee 
late units essential to our.-country’s war industry, 
Despite these heavy demands, we are not overlook- 
. ing other customers and shall endeavour to take 
care of orders for... 


STORAGE TANKS - 
BINS and HOPPERS - 
WELDED and RIVETTED STEEL PIPE 


Designed ° 


The TORONTO IRON WORKS Limited 


skill and “know: how” ‘is: re- 


“AN INVESTMENT 
Bin rage ‘OPPORTUNITY 
There is no type of investment available in 
this country which, from the standpoint of 
ity of principal, attractive interest yield 


and ready marketability, can compare with. 
DOMINION OF CANADA BONDS 


Telephones WAverley 3681 
DOMINION SECURITIES 
” CORPORATION LIMITED 


MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON. ENG. 
15 King Street West, Toronto 


FOR CANADA'S WAR INDUSTRY. 


Works 


PRESSURE TANKS 
STEEL STACKS 


Fabricated P Erected 
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MONTREAL 
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quired to wrap rubber around the 
sidewalls of hundreds of holes. only 
11,” in diameter . . . to make that 
rubber adhere to its metal base so 
that not one drop of acid will have 
an opportunity to break through. 


Can rubber help your company to 
speed up production of essential ma- 
terials? Bring your problems to 
B, F. Goodrich, the company that is 


‘first in rubber. Qualified engineers, 
who have solved many. tough prob- 
‘lems for Canadian manufacturers, 


are at your service. The B. F. 


-Goodrich Rubber Company of. Can- 
.ada, Limited, Kitchener, Ontario. 


B.F. Goodrich 
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2 Aluminium pref... 6 | 120, 118) .. | For. Pr. Secs. .... +. 50 35 50 Supersilk H. A... ... 31 2 33 Issues: Rate Due | Bd ofthe. Bid Brantford Roofing, ¢. «...... toss Cottee, # = (bu.) pets a “00% ae ee “ oe = 291.20 264.00 sense. 9,400 
. ete 8 8 ee | Freiman .......+. «+s 1,00 2,00 oe » {B). cvvcccee. see o une une 0-Op. ster evene ee . eo paves. ley x ‘ -» No. eee s eee ; es at: 1,800 
2 rmeg con. aXe % st 33° es Do., ’ pref. 6 653 «75 Do., pref, .a.<seva:'S 80 = 80 ++ | 4Alg. Cen. RES "59 #37 . 40 364) Can. Fairbanks, com. ...... 24 «. | Hides .... a 15% 15% pees: ehes 100 125 55.20 om 56.00 eS a 
46 Assoc. Brew. ..... 1.25 183, 17) 18) | Gat. ber, 5% pt. 5.50 964 96) 100 Sup. Pete., com, .. 1 23 we -» | tAssoc, Tel. & T,5) 55 88 91 89 | *Can. Gen. Rubber, pfd...... es 21 "Wee 7035 504.0 08.1 De. sa. eee +. 450 500 226.80 227.60 298.40 1,810.80 7.000 
. > Do., pref........ 7 110/112 .. | Gt. West Life ....15 240 235 .. |Tamblyn .,....... .80 12) i2 123] B.C. Power... 4i 60 101) 1034 102 | Can. Paving Ist BEES .. cscs 1g... | U, S. Labor ....,. AF oO. dtd. «. eoosese 450 500 es oa eee 3.400 
@ Assoc. T.&T.A.... ... 1.00 1.00 «+ | Gt. W. Saddlery, pf. 3 35 32, 40 Do., pref. ecsoese 2050 525 52h 53 B. C. Tel. ..... 44. °61 1064 108) 107 Can. Lumber ¢..... .25 .45 | Dow Jones (fut.)., 92. : “106 Do., NO. 7 gr. ..scceee. 450 500% 202.40 213.20 216.00 2,382.40 a 
» Do., pref.......-. 1.02 24 26 .. | Greening Wire... 60 103 103 124 | Thayers ...ccccsse «++ 1.25 1.25 .. | Calgary Pwr...5 ‘60 111 113 111) Cawthra A AGAG DEA. ccs vecce BR oe PPM cecevgseccs US 2128 os Do., No. 8 pid. ......06. 165 225 9880 116.00 99.60 741.60. 3,100 
2 Ault & Wiborg, pf. 5.50 103 103) .. | Gurd, Chas, pf.... ... 70 +.  «. Do, pret. sscicoo 8 20 23 29 WOE sc cins os geese 5 '64 1054 1074 106 | Claude Neon 7% pfd. ....., 445 Menthly Indices Do., No. 8 gr. ...seceeee 165 225 91.20 104.80 80.40 1,186.40 ..... 
5 a Waaaehe ic ce 10 244 250 255 Ham. Cot. pt. a 2 33 323 34 Tooke Bros. ciwace Sain 1h 14 os +Can. Nor. Pwr i 5 "53 107) 1094 1074 Commer. Life 10% ten esuee 6 Si Canada (D.B.S8.):- 6 116.1 Do., No, 8 dfd. acvccccce 165 225 eves teen anaes h 8 ot ae an 1,300 
Barber Ellis ...... .25* 8) 6 ., | Ham. U, Theat., pf. 5 97 97 100 Do., pref. esses eee 25. 22 25 | *Dom. Gas & El., 6§ °45 110) 1134 111 ae Brewing ....ss000.. 00 .. Retail (May) ... 1181 = 117. a Do., NO. 9 r. ..eeeeeess 320 320 134.00 129.60 160.40 1,737.80 5.800 
Barker's Bread ,c. ... 1.75 1.75 2.50 | Hillcrest Coll. .... i" 120 1,00 Tor. Elevators ore eee 2s 362 28 Gatineau Pwr. S. 2 103. 104 103 Dubuisson Guie prc tts" a s oe APE eee = wen = Do. a oo enawheesd : 320 a0 159.60 143.60 184.80 $375.60 5,000 
if eseee 8 9 7 9 | Hinde & Dauch ... 4 : ne PYEL. weeevee 2, Wp A sseeees . Steel 5% * seeee $ oe eee oe ; r =f ereesecce we. = eee ti 2 veins 1,500 
: Deety Bee tA kk le hee a ee Prem Big. .... 4 461 46... $Do.,B....... 3% °69 101) 1034 1014 | Easy Wash. 7% pref. ....-... 9% 103) Gt. Brit. (Mar,) .. 162.2 161.7 ~ 158.8 | Miracle No.1 net....,... 300 300 90.12 10796 79.15 +3.121.62 31000 
; ey a eee we ae oe Do; ples si fesss ces. >. 9 | Traders Fin.{A).. ... 8 | ee Gt. Lakes Pwr., # "56 1014 1035 102 | Fed, Fdries. & Steel c...... 15 .30 Note:—The base of indices is that 1926 Do., No. 1 gr. ...se0e +» 300 300 129.20 148.61 112.40 15,258.23 a 
BS Do., 2nd pref. ... 7 1123 1135 .. | Home Invest. ($40) ... 6 12 .. Dos UB) ss cnaeesss ane Be: SE Do. 22.000. 0000 "57 101 103) «101 | Franco Oils .....++-ssseeees 29 35 | equals 100) tBase 1935-39 equals 100. The| D0. No.2 pfd.-.,....... 160 ° 200 91.16 87.04 119.86 2,800 
e Beaver Lumber... ...° 5 aes Do., part. certs iin ge OO CRM es Do, (A) rghts.... 1 Sh. 8k. | Smt Hydeo-Bi. .. 6 "44 «6-734 «= 76 «= 714 | Highland Dairy, c. ....+++.- 1 +s. | British index is Board of Trade converted | _Do., No. 2gr........... 160 200 82.80 75.86 108.40 3,800 
é Do., pref. ...... of bag 9907 DROS vs onneries S. S : a = = 3 yb) rahts, «+» pe is 2 “ alnter. Power --. 6 3S . 103 sais 103 ae, ee wise. 6. ° i 1) | to 1930 base. aie apten cake Cho ¢ saws Said 2,800 
oedm ‘* . o n use, be 26% ve . . Pwr, Red eee ‘ a W wat meabsady ade ees een a coos ,700 
n Belding Cori... 4 Tp us: os [meats Bloc coe BA ak | De dy ee, ee a te 2) | MactnQue Pree 90 10s) 10s) los | dalton Merce como. 10.25 | Bae Ot price act ations le ile te ta, | National Vulcan. .....: on meee rit 
% Bertram & Sons .. 30+. 10 : 9 10 | Imperial Bank ... 8 1754 176 ~~. istill, 2... . 130 24] Mtl. L. H. & Pr. 3) °56 1034 1054 1034 | Monarch Mtge. units . lw. ce Toronto. r - electrolytic. New *Approximately 25% over dealers’ ‘bid price. 
iy Biltmore Hats .... .60 8 9 | Imperial Life ..... 15 ce. oe 5a lo Seeceves 34 '73 102 1044 102 | Nat. Hosiery com. ... 1 ee ork, No, 7 coffee. Rio. Sugar—96 $ Approximate, To March 31 only. 
a Blue Top Br. (A). .60 2 13... | Imp. Varnish, pf.. 1.50 28) 53 wcoseevesses ch “6S 102 1044 102 Do., pid. ....... 105s centrifugal, ¢/f yr 5 York. ‘Wheat — No. 1 
5 Do, (B). ....ccoe e008 3 124- .. | Indust. Accept. pf. 5 90 - 5 60 8658 . tMtl. Tramwa: 5 1 104 106 104 | tNor. Amer. Elev. ist BE ceege 85 ** | Man, North., Ft. W.-Pt. A. basis. Cotton, Wh Pri 
: Brand, Hender. ... «+. . ¢ 2 peters Cont, Bost, A sai - ei ie Walkerville Br Br. ... i 1.70 1.70 7 BOs os sacats i ot Sts a _ — Preh. ..pseseeeee 27 *; | raw, spot, N.Y. eat Frices 
i . * eeeee cee nt. in * ose ellington Fir © see * oe ee . lew teeter eeeaee Hees . ® 
= ete. ‘ote sot sae 6 82 90 .. | Int Pap. & P. pl. 5 63) .. 65 |W. Kooti Pr. p... 7 136 .. <. | OttawaL.H.&P..4 57 102) 105 103 | Nor. Telephone, c......0.0. 18 vs *Ceiling prices fixed by the office of Winnipeg Grain Futures | Cash Quotations 
: Caldwell Linen... 25 5 5 ae im. ~, Ser.... 68 WU 11 12 | West Grain, pfd... ... 25 ce a Ottawa V.Pwr..5 ‘59 102 104) 102 Numaque Mining .....++00.  .04 . :. | Price Administration. Week of June 28, 1943 
Do., ist pref. ... 150 233 23 .. csoses 7 101 “101 .. | West. Grocers, c.. 3+2 78 72 |. | tPowerCorp.....44 ‘59 100 102) 100 | Que. Pulp & Paper veeta 8. STA Crop as kaw: For Week 
Do., 2nd pref. . .80 104 10 10) | Lake eof We Woods, pt. 7 126 «6126 -» | Weston, Geo., pf.. 5 1003 100 101 Quebec Pwr. ...4 '62 102) 105 103 oe ‘ut Stone eeewe 1 4° oie ea for for Close June 28 Prev.Week 
Calgary Power, t. 6 102 103... |Landed Bank ..:. 4 55 54 65 | Woods Mfg., pf. 8 8 ., | Saguenay P.,A adi "66 114 116 113); P.*L. Robertson Oia ME os Municipal Bonds fiek hice ‘ieee Sone te ' 
Canada Bread, 6 102 102 -. | Langley’s, pfd. ..., 3 Ps BO *Interim dividends paid in 1943, 4Do.,B.......44 "66 106 108 106 ge $2.50 pid. ....... cooee 43 (453 Oates — Wheat: High Low High Low 
Do., pref. (Bi .. "250 50 431 53 Legare, pref. ..... «... 10% 10) 12 sPaid in 1942. «On arrears. tInitial.| St. Maurice Pr. . i "10 104 106 104 Sawyer Massey com, ..e+s+- = .75 9 ¢ 2 June 29, 1943 1,03% 95% suly 1.01 99% 1.00% 1 Nor. .. 1.01% 1.00% 1.02% 1.01 
Can. Cr. Stone... .40 5 43... | Levy Bros. .....0. 10° 3 | ee *Net after corporate income tax. Shaw. W. & Pr. 4 '61 104 106 104 | St. John Dryd. 51% pf...... 961 100 Due Bid Ask. Yid, 1.04% "98 Oct. Se a Lu % 1.00% 1.02 2 Nor. .. 97% 96% .98% 96" 
Se ie oe ee hb Le ee oa tart? eis < ao ek pede dao vom Coops it. 344 | tetalitex «8 100t. 116.00 119.00: 30] 200% 90% Dec, 5... Looe Lore 100% Nor. 2. eee ere ise eee 
dox pref. 6° 8 <. 95 | Mackenzie Air... ... 100 .. i, Mining Stocks Union Gas .,-...41 730 101 103) 100 | ‘Waterloo Mfg. ....2...:::.. 61 72| Hamilton. 5 1950 110.00 11300 295| . Oates 5 Wheat . .873, (8613 88% .85% 
Can. Sta oo 8 2 15 we | {Twin C.R. Tr. . 5) (52. 99 102 984 | Windsor Hotel, com. ..+--+. 3 4 | Montreal.. 5 1945 96.00 99.00 * | 51% 47% July .... 81% Sie 51%! @ Wheat. (85 (83% [855 .8 
Do, pret. a ee as 1105 17 os Div, Last ane {United Secs. rs 3 a3 954 981 954 York Trading, com. .,.+..». 32 4%] Ottawa... 4% 198 104.00 198-50 2.97 sin aie ost oes ate mt aN ' 
Can. Vinegars .... . oe, a Ask pg. El., ser, ‘ 95 *Issue carries arrears, fQuebec ... 5 © 1959 113.75°116,75 3.62 sae lt 4 Oats:. 
Can. W. Cable .... 4 61 62 mS 8 Deg B ostee ~S SS 91 8% 91 tCurrently paying on arrears. Saint John 5 1950 105.00 108.00 3.83 Barley* 2C.W.. 51% 3Si% Sie 51's 
DOr 4B) 2p ean eis 20 «(18 MD's: gtd AMMO -c0ciciveccdbe eters M1, Industrial and Utility Issues: {Toronto ... 4% 1955 119.00 122,00 3.35] 64% 62% July ...; .64% 64%  .64%/3C.W.. 51% .5l% Sli 51% 
Can. Bakeries, pf § a O08. A AMMCT visvehiscyes Koen ce MO A ae. ; Oil Stocks *Vancouver, 5 1970 114.00 117.00 4.00) 64%  .62% Oct. .... 64% 64% 84 
a mee ae8 pte pre . 925 97 |Beaufor ........... s+» 03 03) 06 | tAbitibiP.& P..5 '53 69) 72) 67 : .| Winnipeg. 5 1944 100.00 102.25 1.96] 64% 64 Dec. .... 64%  .64% 64% | Barley: , 
Can. Celanese, rgts. ie a =. as gy mast sise. cho . 3 6 | Bouscadillac G. M. .:. .02 .024 .03 Do., C.0.D. .. 5 ‘93 683 714 66 | Amalgamated ..... ... 07 09h .. tPayable Can. & N.Y. “Fiat. Rye 1 Feed .. .64% .64% .64% A% 
Can. Setters, © - 443 00 5h. mee? =: FOE. neers ‘aia 4 | 74 | Brail Gold ...../0+ “eve 01 a, a Acadia Sugar .. 4) a 101 103) 1003 | Brown Oil ¢ debs... ... 25.00 25.00... ce 90% «65 «duly .... 00% (8516 88% |2 Feed .. 64% 64% .64% 64% 
Canadian Fire ..-. 4. 71 10 2: |Montreal Got. --. 4" We 30+ 5 | rete Trethewey o» vv» 700) OF 00 [oD sree 8 ee 00) MUG 98, | Grease Cede wx... 1. Oh 01K 34 . : 4 Soe ten, See ae Se aye: 
Can. For, 3 Mi siges is 2 2 ue pret. cbbites ; = a << eee WOU ceceos' ens O14 out 024 Atlantic Suga 4 = 1035 106 1034 Petrol, Olt & ee = Sa gs Annual M *At ceilings. , ZC. W... 90% 8552 88% 87% 
7 6 eeeeee oe . e + *ee08 i e * “ a o. Roya! Canadian eee eee . ‘ * 
Can. Gen. Elec. 8 205 375 -.. | Montreal Loan ... 125 16 .. 20 | Camp Bird ...++++ ees 03 02) -.03 | 4B. C. Pulp & P.6 50 96 99 96°] Royal Crest .<c.. 22. OL es | 1848: Compan 
Specie Al EO MR Rs i BR [cea mame 00 | potter 30 th [Spooner srcsctn. 2 pe tio | JURY tcandn, ammeter... Monta Significant Investors’ Index Numbers : 
tet * ee se e 4a . ** 01 a . st eeeee UTIBCT occ Be etess - . ee Peni. 
Press» 2 154 15 16 | Moore Corp. pf. (A) 7 187 1831. | Coniagas «-+-+-++*+ gan 183 “53 160 | Burns&Go...0.5 '58 8487, BA | uPaia in 1a. dntestts paid in 1943,” | July &-McDougall-Sequr Expl, . Calgary| -- == Total 
on Bi, plaesss 8 12 116 185 | Do. BEB)... 7 Deinite, oecsssssse eS jy “O00 | Sansda Cement: 41°31 103 105 103 — . July 1¢--Rite-Cartton Hotelt’.... Montoal ails Dach. Pulp maill- ce, Bever- Bldg. ‘me utilis ‘Total 
eee see ee ee eeeeeee eee . . OU | Dentonia «+++ oeee 1 * : over 4 tes 
Do. pref aie eae 105 ste | Dos pret. eee “es 1 at. | George Copper s-- «+ 26, DIL 35, | Ganmme Mectrie, 44 8 ot 100 | | Corporation Bonds (Cont d) Aug. 24—Eastern Datriest . .... ee eau. paper ‘ine Otis “ing pred. ages mater. tion Banks ties co 
Can ene ee (Aol oS wg ea ppt Se Bhs ee eats iis ces 0-8 eo) a at Gan. Canners 4 al teat dent 1024 | Man Man, Sugar. %0 10s). 0st *1935 te date * 1905-39100 
. ee | B9QOr.o PTOT. csscese es oe. ea * 90° ° 008 . . ue uetwe oo. : ; 
Do. CB). } cckdaae’ 8 10 11 12 Nat. Grocers pf. ee 1.60 262 27 oe Home Gold weeeeee eee , 01% *c I t. Pa , Massey 101 1033 ee 14.1 
‘ ‘ a Bk OE oe an. Int. Paper . 49 108 =110) 108 he High ..... 134.5 234.4 149.7 123.7 135.7 118.3 133.4 153.4 146.8 118.2 145.0 
Cee Beak schidisacety 4. alee. ta 0h cons, Geld’. I: au a 8 ee cmotive g TF 10) 160: 0 | Eocene a) ae ere Bond Redemptions =| tow sn OT GLO G12 413 184 135 193 GBT 2 0.0 652 O11 
“ . . 8 ‘0 " J 5. : weer oe ut 
Coote Prete verses lB ee Nor. Can. Mtge... 4. 6 «- ig | Joliet Quebes cit Tl og 05 06 | CLP.R.........3) 51 101 103 101 ices = i a * ted Mees Rate a bsyigg -y Monihiy Figures: 3 
Cent. Can. Lin". gs” a8 1a |NSL ke Pre; 6 OR Oo |EMMiggy co... 08 21 20 F8 | DO ek Me JOS 105 1008) Me eer cs St ook faa’ °c | Guawinigan W.- °4% 398) Aug 2 1031 We ats cae, ee SE HSS Bt RD ee 8, OS oir 
Chart Trust .......°4 6 7 88 | Ogilvie Flour, pf,. 7 160 ©6161 a Joration .+. + ** *¢ : f tDo. 6 49 96 98) % 1944 J 18 101 eure 7 . i 
. Mentor Explor 20 .18h .. | fConsol Paper..5) °61 79 81 78 |, < $esnennas *e | B.C, Packers ., ’ Mar, ..., 96.7% 7.3 09.5 65.6 118.1 81.6 1139 85.3 886 980.2 921 19. 
Condit Bek ge ae CBee wee Se eae eae Co ose a M8 Ot] Bie Seek ogee Oe 1003 103) 1008 Moire Ltd. ey 38 Wood, A. & J... & ine, ave 18 308 | April .... 100.8 19.6 93.3 67.P 121.1 87.4 1282 89.5 95.8 90.9 1014 628 
emer Srey 808. tz: aU soe One Bias wrercere Bois al 1184 27 | Pacific Nickel «-.+ +++ a en as Dom. St Bt & C.. Ol 55 105 «(108 = 105 "Monire Ne oe eo ee) a Figures: 
Cons. Sand, pf... 4 8 71 [8 | Orange Crush... 12 gj, | Pandora,» s.+-°"" 5 230 250 990 | Dom wentiene’.¢) ap gg 1054 103 | NGM St Coals 3h "es 03) eel’ ct 1017 $02 915 67.9 1192 89.8 1296 91.8 983 905 154 HF 
Crown Dom. Oil. vs, 125 128 .. | Doe pret, ec. 17. 3k BE 4 | Pato Cons. G. sere {35 900-10 >! lite ne Ee Pe. 8 Price Bros, 5 'ST 99) 1021 , ‘ne: S39 GS O68 1196 89.1 125.8 90.0 996 20.1 105.1 828 
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de Havilland....... ... 5 Si 8 | Paton Mfg. pf..... 7 119 112 ., | Prospectors deer ger *Wederel Gran 1.8" Ath. tae tae {Restigouche Co. 6 ‘48 103) 106° |. it 10 2 96.0 97.6 5.0 123.4 88.9 1334 94.2 109.8 80.9 233 
Do. pret. ....... 143.500 90 80 90 | Ponmans, pf. ...., 6 126 ., ., |Quemont .....1 + 1» 08 Of oo | Medora Grain. @. (1s 10st jos} | Rolland ay st ion ios we * > ee ae eS Ee ee ee a oa 
Disher Steel ......- «+. 1.25 1.00 1.25 | People’s Cr. Sec. 23 5 33 § | Red Crest .....0000. 5 Rs ve ess 4” 103) Ruddy, E. 6) "48 94 «O87 Maryland Pete, pfd. ....., re ne 24... 110.1. 945 72.1 123.7 90.6 133.0 928 1118 81.8 111. \ 
° > - Silbak Prem. ..... %.11 .80° .70 iy Galt Brass ...... 50 96 8698 Ma oe we: *¢ | Major Oi} No, 6 pfd. ..... 8,022. : figures 
Disti-Sesarain, pi. S$" 100 \ 88%, | Porto Rice Pr p.. 1 wt sot ME| Slave Lake's..0.c, ... 08 (OR 038 | Gen. GUL Wares 44 732° 109, 3061 tho Simpsons, Lid," 44 (St 108 Joop 2; | Major OULNo,€.gr, -su:.: 8022 6390] stued’ by Dominion Moreau of Matinice, 8" NTuav® Sr* based om week’ 
Dom. Ang. Inv. ... 4 23 25 ++ | Pressed Metals ... .25 7 q 8 turgeon River ..5 ss» + . ® °G ¥ ’ f 2% Smi a" 44 "51 (1024 (1054 " seeeee wees See ata a a 
4 Peee or ae Y i urney Fdry ,. 5 94 97 944 » Howard , : ae Ltda? ... eae See te é 
Dame Seghilehss. th CM: Mead Teele Cee, s0 ob ig ieee okt Sua owe ey pee eee aa ae ie) et oad es a ei peereneed price, tActeage Foyalty stock | Montreal Stock Exchange Averages Toronto Stock Exchange Index 
Dom, pea cep kee 7i | Reliance Grain,c.. .. 16 aa Surf, Inlet ..,.... 9. kien: OE ABR ee ae oe, ee 101d «1 ‘Stop ie. an” Gee Fe ne onus. w.0. 
’ . . io ahi wes 101 Shop ...... ‘ Util. Ind. Chd. Golds Indust. Golds B.M. : 
pot DEW «oss 50 os -. | Rolland Pap., c. .. 5% i010 Winton 8 ia “ee ae re a Ham. aM 50 901 102 ot United Amuse,.5 °56 101) 104 3, June 29 ., 62.0 80.0 74.0 10h 33 @5.10 | June 29 .. 119.65 84.35 73.60 ae 
vane Beg ge SE cag t Beg. Dose» ne ig 106 108 Wood Cadillac .... “.., :00) 00) Inter-City Bak... 5 2 1024" 106 = 1024 les one «8 ‘SS. 99 102 oe I estment Trus . June 28 ,. 62.6 80,2 ba 109.80 64.98) June 28 .. 1192.75 84.49 73.76 He 
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Do "" ise '30° “ae 32 en: Se? Bay Ins. Bx. Bldg... 3 ‘31 SOL” 50) 564 Western Grain. "49-100 407) 3 une 255,423 79.9” Tae Hose” eae8 | June 2c. diese 8398 7400 2488 
; ete. e535 ise oan to oe 3. Bond Tenders *Inter. P. Nfld...5 ‘68 101) .. 101) *Payable mn Can, of U. s. : Affiliated Funds ......%s.0 re a une 24 ,, 62.3 78.9 310.77. 63.98) June 24, 120.02 83.73 T3410 Zhe 
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Fast nent ee 30° "eh ‘s neeweade. By Coe AAO AO OR ADL) Syma lain d Cown ef Vette Siem F Kingston Elev, 6 z 104 106-104. *Payable in U. 8. Can. Invest, BIS 4. "76.9 (71.3 101.80. 60.86| Month ago 116.18 82.16 72.32 a 
East. Serer ee oe t. Law. Flour .., 1.404,50 30 27° ., | —$88,000, 4 per cent dated Jan. 1 ee P +o 5h 61 «69935 «29693 4Payable in Canada only. Can. Investors ... + $6.0 51.5 54.73 41.90] Yearago., 83.50 66.23 60.52 eat 
Easy Washing .... 4 Stunna’ pref. evevess, 7 120 «©6120 +» | redeemable gerially from Jan. 1, 194 ePasecceees S 61 71 14 th tTraded without nen i Corp. Investors ee 4 80.3 743 112.19 66.684 High 1943 , 120.12 87.04 14.33 i314 
English ee ee) ee | Jem, 1, 1963, R. Labrosse, sec,-treas, Legare semesse @ ‘Sl 03 | 0G sPeyabia in Can » “Trans-Canada sececesessesee 10,85 G4 885 14.02 4015 Low 1063, 98.28 (10.04 63.52 
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rock Hote) 3«: 
Godfrey R Realty, 4° 
Keefer Rity., 5% /55 
9Lombard Rity,, 21% 
‘London Realty, 6)” 
Lord Nelson Hi, 4%, 
Mayor Bidg., 3% aa 
Nat, to 3B og 
6% or 
Ont. Building. 3/4 
Prince Ed. Hotel 4c: 
&Prof. Offices, 7% /33 
Richmond Bay, 61° 
Richmond Bidg., 7% 
*St. Cath. Stanley, 5<: 
Staveley Apts., 21°. 
oe, Sew. Bidg., Va 
Township Sandwich 
Tiaity Z- ns 
tWer'nton Bl 61% 
Wind. Court Ape 3¢ 
= St. Bldg., 6% / 
ssue carries arre. 
tCurrently paying 
rr rrr 


DIVIDEND 


Belding-* 


a of Preferred 51 

dividend of 

Cent (194%) hk 

Preferred Stock of thi 
ter ending 3ist Augu: 


Notice of Common § 





‘on A dividend of one Pp 


Qn the Co. 
ToanPany, for quarte: 


The above dividen< 
af reed er ens 
rd a @ close 
day of August, 1943. 
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ROYAL BANK! 
OF SCOTLAND 


Gneorperated by Royal Charter 
1527) 





Cost Said 


Average cost to the Canadian pub- 
lic of $100 of fire insurance ‘has 
dropped from $1.07%4 60 years ago to 
less than 39 cents, according to fig- 
ures submitted by Alexander Hurry, 
president of the Canadian Under- 
writers’ Association at the 60th an- 
nual meeting of the association, 
Mr. Hurry, who is manager for 
Canada of the Northern Assurance 
Co., stated he had arrived at a 39 
cent figure for 1941 by throwing out 
two thirds of the three year pre- 
miums written for the first time that 
year on mercantile risks and also 
eliminating the whole of the short 
term business. This procedure, he 
indicated, made the 39 cent figure 
comparable with the $1.07% shown 
by the Dominion superintendent's 
report for 1883 when the practice of 
writing policies for three year terms 
was not as prevalent as it became 
later. In 1941, he added, the full 
weight of recent downward rate 
revisions had not yet been felt. 

The variation between the 39 cent 
rate and the 64 cent ‘rate for 1941 
estimated by Dominion Superintend- 
ent G. D. Finlayson, he indicated, 
was due to the inclusion in the latter 
of three year policies and short term 
contracts which he had eliminated. 


Rating and Inspection 
Rating of fire insurance premiums, 


Head Office: 
EDINBURGH 


Branches throughout Scotland 


LONDON OFFICES: 


83 Bishopsgate, E.C.2 

8 West Smithfield, E.C.1 
49 Charing Cross, 8.W.1 
Burlington Gardens, W.1 


64 New Bond Street, W.1 
Complete 
Banking 
Facilities 


Associated Banks: 


Williams Deacon’s Bank Ltd. 
Glyn Mills & Co. 


| United States 
| Fidelity & Guaranty 
| 


Company 
TORONTO 


B. C. Underwriters 
Elect Officers 


At the annual meeting of the Brit- 
ish Columbia Underwriters Associ- 
ation recently, last year’s officers 
were re-elected with the exception 
that R. B. Spears was appointed to 
sucteed the late Frank B. Lewis as 
vice-president and chairman of the 
casualty department. Executives for 
| the coming year accordingly are: 

J. E. ROSE, London & Lancashire, prest- 


dent. 
JOHN ANDERSON, Commercial Union, 


vice-president and: chairman of the fire 
ABSOLUTt SECURITY sine-mranite 


W. R. HOUGHTON Rag E. BIBBS, North British & Mercan- 


vice-president and chairman auto- 
Manager 


THE 


LONDON & 
Weis 


Ta Selita a oes 


~~ 


mobile department. 

R. B. SPEARS, General Accident. vice- 
president and chairman casualty depart- 
ment, 





Canada Life Appoints 


Associate Secretary 


W. J. Adams, F.AS., F.A.LA., has 
been appointed associate secretary 
and comptroller of the Canada Life 
Assurance Co. Mr. Adams joined 
the Canada Life in 1925 and was 
named mathematician in 1939. In 
1941 he became comptroller. He is 
chairman of the Canada Life’s War- 
time Economy Board and a director 
of the Life Office Management Asso- 
ciation.” 


Staff Changes 


The Reyal Bank of Canada announces 
the following staff chariges: 

D. CAMPBELL, manager, Liberty, Sask., 
to be manager, Morse, Sask. 

A. CARRARO, to be manager, Calle 


PLAN AHEAD 


The government of Canada 
has announced plans to fis 
mance much of the war 
expenditure out of current 
revenue. War taxes of var- 
jioussortsare being 





. Santa Fe, Buenos Aires, Arg. 
imposed. To meet them D. F. DUKE, manager, Abbey, Sask., 
the first step is to save sys- to be manager, Liberty, Sask. 

A. R. KYLE, manager, Seigneurs St., 


tematically. Open an 
account with this Corpora- 
tion and be ready when the 
government calls, 


2% on Savings—Safety 
Deposit Boxes $3 and up 
—Mortgage Loans. 


Montreal, to be manager, Laurier Ave., 
Montreal. 

J. W. MacDONALD, manager, Laurier 
Ave., Montreal to be manager, St. Cathe- 
rine and McGill College, Montreal. 

T. W. H. McPHERSON, manager, An- 
napolis. Royal, N.S., to be manager, Ber- 
wick, N.S. 

J. C. REID, to be manager, Nipigon, 


mt. ‘ 
W. R. RIDDELL, manager, St. Catherine 


Wartime Service Siresuad by Cl 


-| There were then 30 companies regis- 
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along with the inspection of doles 
Mr. Hurry stated, had been one of 
the big undertakings of the associ- 

ation. Its organization in fact had 
been due to general unsettlement 
of the insurance business and a rate 
war which existed at that time. 












tered with the Dominion Superin- 
tendent to transact fire insurance in 
Canada of which 19 were British, 7 
Canadian and 4 from the United 
States as well as a number of local 
mutuals and other provincial com- 
panies, Today there are 72 British, 
58 Canadian and 140 United States 
companies registered by the Domin- 
ion, he stated. 

Basing of rates on omni and 
variation from safety standards he 
declared had had a beneficial effect, 
from a community viewpoint, on fire 
hazards, as a proprietor, when shown 
ai dangerous defect and how he 
would get a reduction in ‘his fire 
premium by rectifying the defect 
usually found it good business to do 
so. Accordingly hazards have les- 
sened and premiums been reduced. 

Expert Engineers 

The inspection by company men 
of municipalities carried on from 
the inception of the association, Mr. 
Hurry continued, has now developed 
into a department handled by expert 





Ease Kennet Proposals 


On Canadian Companies 


British Board of Trade Said to Realize Vital 
Part Played by Canadian Agency Forces in 


Life Insurance Business 


Word from the United Kingdom 
indicates that the British Board of 
Trade is taking.a sympathetic view 
of the position of the Canadian life 
insurance companies as regards the 
recommendations in the Kennet 
report on manpower in British finan- 
cial institutions. 

That report suggested that men 
engaged in selling life insurance 
should be diverted to other work, a 
proposal that. would, in effect, dis- 
criminate against the Canadian com- 
panies doing business there. 

Different Systems 

Reason is that the Canadian system 
of selling insurance through agents 
differs widely from that prevailing 
among the British companies in the 
United Kingdom. 


The Canadian companies in Bri- 
tain, as in Canada, depend on their 
agents as the sole contact with the 
public. The life agent is trained for 
the one business of meeting the indi- 
vidual’s needs for experienced 
advice on insurance matters. Ac- 
cordingly he is responsible for the 
well-being of the insured and the 
type of contract sold. , 

Under the British system, insur- 
ance is sold throvgh solicitors, bank- 
ers, accountants, etc. These apply 
to inspectors employed by the com- 
panies to close the business; Thus 















eninianes who make a conipilete sur 
vey ofa town periodically, including 
the waterworks, fire brigade, its 
‘equipment, etc., and the general lay- 
out and peculiar 

town. 


companies had been made available 
to the government. Engineers of 
the association consult with archi- 
tects, engineers and army, navy and 


struction of their establishments and 
stores. Inspections of war indus- 
trial plants are made at all hours of 
the day and night so as to view them 





Victory Aircraft Progress 


As ‘President 
“Poe on a 4th Victory 





in May 


Due to heavy payments on the 4th 
Victory loan, "bank debits in Canada. 
in May exceeded $5.4 billions, more 
‘than 43% above the level of last 
year and a new high record in Can- 
adian banking history. The previous 
high record was $4.9 billions reached 
last November. — | 


‘Marked advances were shown in 
each of the five economic areas as 
‘follows: Maritimes, 64.2%; the great- 
est percentage gain in any area; 
Quebec, 34.7%; Ontario, 41%; Prair- 
- 55.2% and British Columbia, 

1.5%. 


» Total debits for the first five 
“‘eionthe of 1943 at $21.1 billions was 
18.5% higher than the $17.8 billions 
figure for the corresponding period 
of 1942. Increases over last year 
were also shown for the five months 
period as follows; Maritimes, 15.6%; 


hazards of the 
This inspection service of the 


air force authorities on the con- 


under the different working shifts. 


Over 1700 Inspections 

Over. 1700 inspections of war in- 
dustrial plants were made last year. 
As property belonging to the gov- 
ernment is not usually insured, Mr. 
Hurry pointed out, all this work is 
done as a voluntary war service. 

The association has made avail- 
able to the Department of National 


bec, 21.5%; Ontario, 14.7%; 
Defense its maps and plans of muni- Quebec, ; ; 7 ; 
cipalities and industries, informa- Sg 26% and British Columbia, 


‘tion found essential for war pur- 


Figures for the 33 clearing house 






































poses. 
Arson has been reduced by the | centres for May with comparisons 
investigation department of the asso- | follow. 
ciation, Mr. Hurry stated, and this Debits to Deividuel Accounts 
had tended to reduce the cost of ern amen k 3 tee 
insurance, May Apr. May 
Maritimes: 
Halifax ....see 844 43.3 55.2 
Moncton ...ee0. 18.7 15.5 13.7 
Saint John ..... 415 329 228 
Total eeeseeese 150.6 91.7 91.7 
Quebec: , 
Montreal .....+- 1,294.5 1,055.1 952.9 
Quebec ...,, eee Ce 1 91.7 
"Sherbrooke .... 14.8 10.9 
Total ..scccocs , 1,421.8 1,156.0 1,055.5 
Ontario: 
Brantford . 24.3 18.7 18.6 
Chatham ...... . 12.0 9.9 10.9 
Fort William .., 13.6 94 “ 11.3 
Hamilton ..... + 140.4 105.8 106.5 
Kingston ..... ee 16.4 10.9 11.4 
there is little actual contact between a seeees a s me, 
the insured and the company. Ottawa .......5 706.5 583.2 614.2 
The agency system is confined al-| Peterborough .. 14.7 12.2 12,2 
most exclusively to the Canadian oer : 7s a oy 
companies operating in Britain,| Sudbury 1.1.11. 98 83 86 
about six in number and doing about | Toronto .....,. 1,467.3 9013 > 914.7 
5% of the total business transacted, Windsor eeeeeee 105.6 82.9 82.4 
and it was felt the Kennet proposals Total ..ccccses 2,662.5 1,839.9 1,886.9 
for curtailing agency activities) p,iries: 
would deal them a serious blow. Sreinlen scce., 13 6.4 49 
Multiple Line Companies Calgary .s.scoe. 108.3 81.0 171.8 
Another angle that seemed to Sees a Mr = 
direct the-Kennet proposals against Medicine Hat ::. ae ae 
the Canadian companies was the| Moose Jaw . 12.0 10.7 8.2 
proviso that restrictions on ordinary oo. Albert . ate eta ant 
life ‘insurance salesmen Should not} Saskatoon :..;. 194 ° 154 142 
apply to sellers of industrial insur- | Winnipeg ...... 497.8 485.0 313.9 
ance (weekly premium insurance) ge $328 745.9 5364 
or to companies handling fire and ; i 
‘casualty insurance — multiple line | British Columbia: 
companies. New W'minster. 14.1 11.9 11.1 
p ae ; Vancouver ..... 288.6 187.2 176.8 
Most of the British companies sell- | Victoria ........ 53.3 382 32.6 
ing life insurance come in the mul- contre - 
tiple line class or have affiliates that Total ..++e0s0e ee eee: ae 
place them in that category. Total, Canada .... 5,423.7 4,070.8 3,791.0 


More Sympathetic 
It now appears the British Board 
of Trade has listened to representa- 
tions made by the Canadian com- 
panies and is showing a disposition 
to make allowance for their neéds 
for a sales force, without which they 
would have to revamp their whole 
system of doing business on a’ basis 
quite different from that to which 

they have been accustomed. 


Loan Are Main Factor | 


CANADA 
PERMANENT 


and McGill College, Montreal, to be 
ager Beaver Hall, Montreal. 
J. B. P. ROBERTSON, head office, 
manager, Seigneurs St., Montreal. 
F. G. LANGLEY, to be assistant 


° ager, Sao Paulo, Brazil. 
A. J. MARTIN, Cee Park & 
Mortqage Corporation § | <4. 3. Manmin: « 
Heed Office, 320 Bay S$!., Teronte J. F. WOLFE, head office, to be accoun- 


Assets Exceed $62,000,000. 


retires. 









































Today, -as Yesterday 


This Company seeks to maintain the best 
traditions of Trusteeship, to serve its, clients 
faithfully and efficiently. Satisfactory service 
is the foundation of the large volume of trust 
funds under our care and management. 


We Invite Consytation. 


Montreal, Trust. 


ESTABLISHED 1889 Company 


Montreal Trust Building, Toronto 





Me of affairs naturally stop 
at The Windsor because of its 
convenient location and its well- 
established reputation for courtesy, 
comfort and service. 

The Windsor is recognized as the 
proper place for business and 
social meetings. 


Witidsor 


ON DOMINION SQUARE DOMINION SQUARE 


J. ALDERIC RAYMOND 
PRESIDENT 










tant, Sherbrooke & Hampton. Montreal. 
J. DARRE Calle Sante Fe, Buenos Aires, 


man- 


to be 







Action of the Dominion in expro- 
priating from National Steel Car the 
plant now operated by Victory Air- 
craft has been justified by subse- 
quent events, Hon. C. D. Howe, Min- 
ister of Munitions and Supply, told 
the House of Commons. 

He maintained that volume pro- 
duction of Lancasters would be quite 
possible when the flow of planes 
started and that Victory Aircraft had 
a “first-class plant.” 

Outlining the steps taken -by the 
government and reasons for them, 
Mr. Howe added: 

Expropriation Price Explained 

“On the financial side, I might 
explain that we took over,the prop- 
erty as a going concern. We went 
back to the building of the plant, 
and used the actual building costs. 
We subtracted from the building 
costs the depreciation there had 
been paid to the owners by way of 
accelerated depreciation. We took 
account of the profits—possibly I 
should not say we took account of 
the profits; we simply took the 
revenues and expenditures and we 


Named Medical Officer 


Of Manufacturers Life 


Richard Clifton Montgomery, M.B., 
B.Sc,, has been appointed medical 
officer of the Manufacturers Life In- 
surance Co., succeeding the late Dr. 
H. C. Cruikshank. Dr, Montgomery 
is a graduate of the University of 
Toronto and joined the medical staff 
of the company in 1927. He served 
overseas with the RCAMC from 
January, 1940, to April, 1943, having 
reg gazetted lieutenant-colonel in 


EMPLOYERS’ LIABILITY 
In the annual report advertisement 
of the’ Employers’ Liability Assur- 
ance Corp., published in The Finan- 
cial Post of June 19, the name.of the 
manager for Ontario, shown as N. G. 
Reid, should have been S. G. Refi. 
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Mutual Insurance Company 


man- 


weeks, 
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— Write for Financial Statement — Sud uy 
Free on Request, Our Seeond Booklet | Winnipeg 
“Farming Holds the Key” et 
Head Oftice, WAWANESA, Man, || M008 Jaw . 
Eastern Office: TORONTO, Ont, monton ; 
Branchés at ‘Vancouver, Edmonton, Lethbek ae 
_ Saskatoon. Winnipeg and Montreal, Medicine Hai 
2,000 Agents Across Canada. Vancouver. 


Victoria «eee 


_—ORGANIZED IN 1896— Be Catherisee 
Admitted Assets {. $3,819,972.11 ©|| Brantford *; 
Surplus coceccesen 9014,637,07 5 eal 
Dom. Govt. Deposit 1,939,324.33 ©} Windsor .... 


Claimed to be Satisfactory 








treated the profits as a séparate 
item and we fixed our own margin 
of profit for the full period that the 
plant had been operated. We took 
the stocks in hand and checked 
them against the books. 
over the assets and liabilities of the 
company as a goirig concern at an 
agreed upon price, the details of 
which are covered fully in the 
Order-in-Council which has been 
tabled in the House.” 

In response to questioning Mr. 
Howe stated that he believed the 
profit allowed was “two or three 
hundred thousand dollars.” 

Lancasters Coming Along ‘ 

Discussing the plant’s previous 
record, Mr. Howe declared a certain 
number of planes had been built in 
the plant previously and it was ex- 
pected the first Lancaster would be 
turned out in about two or three 


We took 


Mr. Howe claimed that the. plant 
had been taken over from National 
Steel Car because the directors had 
not taken steps to replace a general 
manager whom they had dismissed, 
a general manager who had been 
supplied by the Department of Mun- 
itions and Supply and who was re- 
garded as efficient. Dismissal of the 
manager had been caused by a dis- 
agreement over internal’ manage- 
ment and not through failure to keep 
producti6n up to a given point, Mr. 
Howe declared. 


Imperial Tobacco Co. of Canada’s 
sales are recording a further expan- 
sion this year, as shown by the num- 
ber of cigarettes released for con- 
sumption by the. government. %r 
the first five months of 1948 
millions were released, cor 
with 3,750 millions for the ».xe 
period last year. 


Weekly Bank Clearings 


Juhe 24 Change June 17 


1943 yearago 1943 
$ %o £ 
3,838,156 —4.1 4,390,281 
2,694,875 +3.1 2,666,260 
1,375,196 +185 1,392,665 
1,027,880 +17.6 1,144,360 
155,969,001 --42.7 151,511,302 
546,188 +55.1 65,810,420 
812,214 -+7.7 855,201 
1,008,492 +16.6 989,970 
654, + 18.7 143,761,631 
7,414,801 +-5.7 6,880,811 
1,581,857 +240 1,374,698 
1,476,053 +12.7 Lee 
1,244,809 +-1.2 1,279.17 
3,334,307 +2.0 3,744,042 
cae 2 aS 
: —T. 925 
841,814 +-55,2 884,901 
1,163,841 —1,0 er ae 
1,169,181 «+ +9.5  1,087,4 
446,848 457.5 77 ‘974'533 
+29.4 541,681 
8 ton0 7,120,291 
920, 445.7 886,450 
2,020,449 +46.7. 2,236,913 
8,194,427 462.1 7,976,584 
271,526 Bey ee 
527,148 + +82.8 422,080 
7 —26.2 742,931 
26,202,836 +2.0 27,037,194 
2,194,300 +2.4 2,062,662 
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It gives you..: 


Details of each company’s business 


and properties. 


Names of officers and directors. , 
Balance sheet and earnings paleenete 


for three years, 


Price range of stock for past ee 


years. 
Dividend rate. 


Capital structure and funded debt. 


ORDER NOW! > 





E. J. KAY 


INSURANCE UNDERWRITERS 


New officers elected at . the 
recent annual meeting of the 
Dominion Board of Insurance 
Underwriters are Edgar J. Kay, 
North British & Mercantile Insur- 
ance Co., Montreal, president; R. 
Lynch Stailing, Sun Insurance Of- 
fice, Toronto, first vice-president; 
William Lawrie, Phoenix Assurance 
Co. of England, Montreal, second 

vice-president. 





More Sterling 
Held by Bank 


An increase of over $4 millions in 
holdings of sterling exchange is 
shown in the Bank of Canada state- 
ment for the week ended June 23. 
The total, $36 millions, is the largest 
amount of sterling held by the bank 
in some months. Securities held by 


the bank: and miscellaneous assets |. 


were down, the result being that 
total assets were just about $2.2 mil- 
lions higher. 

On the liability side, note circula- 
tion and miscellaneous ,, ‘were 
up but total deposits were down. 

June 23 June 16 
1943 1943 
Liabilities $ q 


Capital paid-up .- 5,000,000 5,000,000 
Notes in circ. ... 751,215,991 750,708,080 


Rest fund ....... 6,472,953 6,472,953 
Deposits: Dom... 72,131,243 _ 57,949,396 
Banks ......++ + 302,032,423 310,286,051 
Other ..caccoce 15,592,005 23,997,566 
Total deposits ... 389,755,671 392,233,013 


All other ....... 15,685,425 11,496,092 


1,169,130,040 1,165,910,138 


Total liabs. ..... 

Assets 
In Sterling & U.S. 36,578, 578 32,178,578 
Subsid. coin .... 195,376 124,883 
Investments: 

Dom. gov. sh. . 808,845,674 813,172,007 

Other Dom. gov. 309,198,395 307,274,057 
Total invest. .... 1, ‘e% ~ 069 1,120,446,064 
Premises ...... . 04,463 2,109,809 
Aii other assets .. 11 "307 554 11,050,804 
Total assets ..... 1,168,130,040 1,165,910,138 











IO, signe an ne 


nsurance Sales 
For Four Months 
. om 

$228 Millions 

Total sales of new ordinary life 
insurance in Canada and New. 
foundland in May were $49.7 mi}. 
lions, For the first four months, 
sales were $228.4. millions. 

The figures based on the experi. 
ence of 18 companies represent. 
ing 86% of the business in force are 
| for new, settled-tor, ordinary in. 
sufance, exclusive of increases, re. 


vivals, dividend additions, reinsur. 
ance acquired, etc. 


Sales for May: 1943 
British Columbia .....400600.. + $3,767,000 
Alberta ereureeeee sereteseeee 2,844,000 
Saskatchewan ..... eeebesseses 1,688 0 
Manitoba ...... teeeccovcccvece 2,637,000 
ORGAO <3 cna jas2de seccecssccee 20,526,000 
New runswick ......sscscesee teen 

Wi GENE cdc decudcceace e+e 2,106,000 
Prince Edward Island ......... ‘ 312,000 
Newfoundland ........sess006 + 103,000 

49,726,000 


Four Months: 
British Columbia #eeteeesevese $16,809 p00 


R. L. STAILING 


Alberta seer eeeee eee eee eeee 12,457, 
Saskatchewan crcscccccessvcsee 6.924.009 
Manitoba benees Pe eC CeCe eee eeee 12,608,000 
Ontario seeevoesecesessecs 98,491,000 
Quebec feneeenee eeteree seeeee 60.540,000 
New Brunswick .....-.csscsese 6,380,000 
Nova Scotia ..........+5 eeses 9.555.000 
Prince Edward Island . eee 1,264,000 
Newfoundland ....... eegeetere 3.372.000 
228,400,900 





Guaranty Trust 
Company of Canada 
QUARTERLY DIVIDEND 


Norice is hereby given that a dividend 
of 114%, being at the rate of 5% per 
annum on the paid-in capital stock of 
the Company, has been declared for the 
quarter year ending June 30th, 1943, 

payable July 15th, 1943, toshareholders 
of record at the close of business June 
30th, 1943. 


By Order of the Board, 


J. WILSON BERRY, 
Manager 


WILLIAM LAWRIE 





MINDZD 
COMPANY” 


The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 
Aseney Building ° > * . a 
1 A Sth Ave. W. 2 o ra = 
SseCaliom-initt Building 7" es © @« 
411 Avenue Building °°“ 2« ®# 





Edn.enteon, Alta. 
Calgary, Alta. 
Regina, Sask. 

Saskatoon, Sask. 













I | LONDON, CANADA 


Established 1370 
DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 1942), $12,289,021 
4 








Now Ready! 


NEW 1943 EDITION 


. - « With revised information 
on Canadian corporations 
whose securities are in the 
hands of the public, including 
those listed on Canadian stock 
and curb exchanges and many 
which are unlisted. 


Some 1500 companies are 
covered including Public Utili- 
ties, Banks, Rubber, Iron and 
Steel, Construction, Pulp and 
Paper, Textile, Oil Refining, 
Beverage, Amusement, Invest- 
ment Trusts, Trust and Loan, 
Milling, Foodstuffs, Merchan- 
dising and Transportation. 


Important 


Be sure of your 1943 copy by 
ordering today. On account of 
war conditions, this edition is 
closely restricted to .pre-publi- 
cation orders. 


172 Pages — Size 12" x 9!’ — Per Copy Postpaid $2 
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THE FINANCIAL POST, 
481 University Avenue, 
Toronto, Canada. 


Send me postpaid .. -a«.. copies of The Financial Post 
_ SURVEY OF ‘CORPORATE SECURITIES, 1943, at 


$2a copy. Herewith $. .cuacccacaumee in payment. 
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San Antonio 
Deep Levels 


From Our Own Correspondent 
WINNIPEG.—Exploration at the 
16th or bottom level of San Antonio 
Gold Mines has been returning 
favorable results. To the present 
stage of development, in excess of 
2.000 tons: of ore to the vertical foot 
has been shown in the Nos. 40, 42 and 
50 vein structures at this horizon, 

The Financial Post is informed. 


With development on a restricted 
gcale due to the labor shortage, how- 
ever, upward of a year may be 
required to accomplish the deep 
development on the 15th and 16th 
jJevels. The intrusive sill at the bot- 
tom level has a width of 560 ft. and 
the general favorable area to be 
explored is extensive. 


Three New Veins 


The Nos. 40, 42 and 50 veins opened 
up at depth are new ones for the 
mine. All three have been opened 
on the 15th and 16th levels at 2,250 
and 2,400 ft. depth. The No. 40 anexes 
jn the hangingwall zone above the 
14th level. On the 15th level there 
has been opened up a length of 1,500 
ft. over an average width of 15 ft. 
On the 16th level, drifting and slash- 
ing has opened up a length of 250 ft., 
30 ft. in width in places, and with an 
average width of 20 ft. Further 
development remains to be done. 

The No. 42 vein, which apexes 
above the 13th level, shows 250-ft. 
ore lengths and average widths of 
95 ft. on the 14th and 15th levels. It 
appears the structure will bottom 
below the 16th level. 


No. 50 Major Deposit 

The No. 50 ore body, under deével- 
opment on the 15th and 16th levels, 
shows evidence of major importance 
both from the standpoint of grade 
and tonnage. The structure will 
apex above the 14th level and should 
carry to depth below the 16th level. 
A total of 650 ft. of ore has been 
opened up on the 16th level. To the 
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Cochenour Year 
Proves Record 
Despite War 

From Our Own Correspondent 

RED LAKE.—When the annual 
repott of Cochenour-Willans makes 
its appearance, record earnings will 
probably be shown for the year 
ended May 31, 1943, despite what in 
some respects has been the most 
difficult year the company has 
experienced. — eee 

After allowance for all charges, 
including taxes, net, profit will be 
close to $430,000, or 14.5 cents a 
share against 13.8 cents a share the 
previous banner year of 1942. 

The improved showing is notable 
because it has been achieved in the 
face of.a decline in tonnage of ore 
milled. Rich ore from the ‘third 
level, with a gold content almost 
double that of the ore from the upper 
two levels, has played a key part in 


keeping the trend of ‘earnings up- 
ward. 


Up to June 1, 1942, practically all 
the mining was done on the first and 
second levels but last year approxi- 
mately a third of the ore mined was 
drawn from the third level. Despite 
the fact that 100,000 tons of ore— 
almost’ two years’ supply at the cur- 
rent mill rate—has been taken from 


northwest over a length of 200 ft., 


the ore structure has been slashed 
across widths up to 80 ft. showing an 
average width of 50 ft. and 800 tons 
of ore to the vertical foot. 

To the southeast, slashing has been 
carried out for 450 ft, with widths 
of 20 to 30 ft. The drift face to the 


southeast is still “open” in favorable 
structure. 





Wartime difficulties have slowed — not 
— mine-making progress in Red Lake. 


and supply shortages experienced in common with other 
Canadian gold’ mining camps, several properties have 
been showing expanding ore resources which would likely — 
spell expansion in normal times. 
Operations at two of these properties — Cochenour- 
Willanfé and Madsen Red: Lake — are summarized here 
by The Financial Post engineer-reporter who visited these 
properties recently. Cochenour was found to have show- 
. ings of new ore in numerous places, while its neighbor, 
Madsen, has been securing indications of ore in its 
Rouge d’Or holdings, now under development. 





the first level at the 150-ft. horizon} | to surface. This particular ore occur- 
rence is 300 ft, west of any previous 
work on the first level. Two new 
ore bodies—the Nos. 217 and 219— 
are being opened up on the second 
level; they overlie the Nos, 221 and 


awerage height of stopes there is not 
75 ft. above the level. This indicates 
above 1,000 tons of ore to the ver- 
tical foot for this section. On the 
basis of ore exposures at the 150 ft. 
level, only about 50 ft. of vertical 
depth is being exhausted a year. 


Three ore~structures have been 
contributing the high grade ore go- 
ing to the mill from the third level. 
The most important of these, which 
is being mined over a length of 290 


ft. grading 1.2 oz. across 6 ft., is the 


highest grade ore body in the mine 
of like tonnage magnitude. 

One of the pleasing characteristics 
of recent work is the more general 
continuity indicated for the complex 
and irregular ore structures which 
characterize the mine. The No, 221 
stope from the second level, for in- 
stance, has been carried through to 
the first level with drilling above 
the level indicative of continuance 





For Approximately $100.00 Per Unit 
You Can Purchase. 


Our “Combination Share Units’ f 


EACH UNIT comprises 5 SHARES of EACH of the following 
. 10 DIVIDEND PAYING GOLD STOCKS: 


Beattie Gold Mines Limited 


Coniaurum Mines Limited 


Kerr-Addison Gold Mines Limited 
Kirkland Lake Gold Mines Limited 


Macassa Mines Limited 


The Shares in each company are registered in your name... 
Individual Certificates for the shares of each company are delivered to 


Madsen Red Lake Gold Mines Limited 


McKenzie Red Lake Gold Mines Limited 


Pickle Crow Gold Mines Limited 
Preston East Dome Mines Limited 


San Antonio Gold Mines Limited 
WHEN YOU BUY THE UNITS, WHETHER ONE OR MORE 


you. 


YOU THEN HOLD 5, 10, 15 or more Shares — according to the number of 
Units you have bought — fully paid for and in your own name — of each 


of the 10 stocks — 


—all of which are listed on The Toronto Stock Exchange. 
—all of which have good dividend records. 


—all of which are of companies of strong financial standing and good repute, 
—all of which are quickly saleable should you need cash. “ 


FOR THE PERSON OF LIMITED CAPITAL 


this “Unit” plan of investment offers the special advantages of Diversity of spreading the investment.over a 
number of good stocks instead of concentrating $100 to say $500 or $600 in one, two or three stocks. In the 
ordinary way few people in moderate circumstances are able to carry more than the latter number, hence are 


dependent for quick profits, dividend returns, or capital appreciation over a reasonable period upon the choite ._ 
they may have made. The plan therefore overcomes this handicap. 


OUR "COMBINATION SHARE UNITS” 


permit you to place yourself in a splendid position to benefit from any general advance in the prices of Gold 
Stocks, with a very practical expectancy that you will share in some of the more important -Profit. Mdves, while 
at the same time your invested capital is earning good dividend returns for you and is in a “liquid” condition. 


‘THE GREAT FUTURE OF GOLD ~ 


The upward price movement of the Gold Stocks since our first “Combination Share Units” were 
offered several months ago has already given those Unit purchasers some handsome profits or 
capital appreciation. But more than this, the movement is further evidence of the general faith in 
Gold and Gold producing Company Stocks.. Educated and informed opinion is that Gold, which has 
been the common denominator—the basic measure of values for many centuries—will continue 
and strengthen in its important place as the accepted evidence of wealth between individuals and 


Nations the world over. 


Present Gold Share prices, and the capacity of Canada’s Gold Producing Companies to contribute 
to world wealth, appear to make unique investment opportunity, 


TO ORDER ‘’COMBINATION SHARE UNITS” 


As this advertisement is being prepared the price of our Units—5 shares of Each of the TEN DIVIDEND PAYING 
STOCKS—at the close of today’s market works out at 


$98.00 for 1 Unit. 


(plus a service charge to you of $5.00 per unit.) 


Fill in the coupon below—for one or more units—and mail it to us with your cheque-on this basis, Because the 
market fluctuates from day to day, if when your order is received and executed we have to pay slightly more 
for the shares we will bill yeu for the slight difference. If we pay less ‘we will credit you with the difference’ 
and mail you our cheque for it. In the $5.00 per Unit service charge we absorb all expense— 

fer taxes and other costs of executing your order. Mail your order and we will look after it quickly for you. 


H. R. BAIN &: CO. LIMITED 


904 Bay St. - 


H. R. BAIN & CO, LIMITED, 
. 304 Bay St., Toronto, Ont. 


Please enter my order for 


$196.00 for 2 Units. 


$294.00 for 3 Units. 


brokerage; trans- 


Toronto, Ont. 


if 
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Comprise 5 shares of each of the following stocks: 


Units at 9............ +. per 
(plus service charge of $5 for each) as per your “Combination Share Unit” Investment Plan. Each Unit 


unit, 
is to 


Beattie, Coniaurum, Kerr-Addison, Kirkland Lake, Macassa, Madsen, McKenzie Red Lake, Pickle Crow, 


Preston, San Antonio, 


I enclose herewith my cheque for $ 


OP meee eee 


in payment for the Units in which I have included the 


Service charge, and agree that if because of advanced market prices before you receive and execute my order 


you have to pay slightly more"than the above price, upon receipt of bill from 
On the other hand, if the market is down slight! 
me your own cheque for the saving you mgke. 


Name 
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Drilling Yields Success 


Exploratory drilling in recent 
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| Rouge d'Or prwperty acquired next 
her ore bodies of 


limited by manpower, drift headings 
have been carried east of the Rouge 
d’Or boundary on both the sixth and 



















‘Lens Values Grade High 






Flat drilling from the sixth level 
east drift has indicated a north- 
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10-acre spacing program in 
effect at Vermilion. | 


2; Cannar No. 8 in the sou west 
Cannar 


7 at intervals of 25 ft.: 0.524 oz. across} quarter of L.S. D. 8; 
months has been returning drill) 141 #; 0.316 oz. across 27.4 ft.; 0.41| No. 9 in the southeast quarter of 


intersections which suggests further 


oz. across 26.6 ft.; 0.198 oz. over 20.9 


S. D. 7; and Cannar’ No. 10 is 


enlargement of the area in which | ¢ . 915 oz, across 13.2 ft.; and 0.352 = the northeast quarter of L. S. D. 


ore bodies will likely be secured and 


has also indicated the favorable geo- 


logical’ formation extends further 
than before, both laterally and at 


depth, 

Four or five drill holes have indi- 
cated new high grade ore sections 
recently. Hole No. 791 drilled down 
at 70 degrees to the northeast from 


the first level intersected 4 ft. of 


core, starting at 281 ft. in the hole 
which averaged 0.94 oz. gold. _The 
intersection is at 400 ft. vertical 
depth and is far west of any pre- 


vious work in the north zone. Lat- 




























oz. over 9.2 ft. 


and drift development is to be con- 
tinued. 


Values Gain at Depth 
One of the outstanding features of 
development at Madsen has been the 
increase in the average value of ore 
as depth has been reached. 
was indicated by development last 
year which was largely confined to 


Ata point 70 ft. east of the bound- Bay No. 6 was spudded in by 


. & K, Dr 


ary a flat hole south of the drifthas} while No: Pada on June 20, 


dded by Can- 


intersected 15 ft. averaging 0.248 oz.| tex Drilling Co. on June 18. Both 
Favorable tuffs continue northeast} wells have now set surface pipe, 


and are again drilling, close to 
completion. 

i; Cannar No. 4 (in the northwest 
quarter of L. S. D. 1) was complet- 
ed by K. & K. last week at 1,820 
ft., after topping the lower creta- 
ceous oil sand at 1,819 ft. Cantar 
No. 3 (in the southwest quarter of 
L.S. D. 2) was completed last week 
by Cantex at 1,815 ft., with the oil 
sand showing from 1,813 ft. -Both 


eral work will be done from the| lateral work on the lower levels} wells have set seven-inch casing 


third level No. 309 W.D. drift. About 


100 ft. must be traversed to reach the | Now proved in excess.of 1,700 tons of | for production 


location. 

Drill hole No. 719 from the No. 
307 drift put down at 65 degrees to 
the northeast disclosed favorable 
geological structure to 875 ft. a 
narrow quartz carbonate s e 
at 975 ft. vertical depth. 

Drill hole No, 3-771 put-down at 
70. degrees northeast from No, 321 
east drift cut 5 ft. of vein carrying 
0.6 oz. gold at 475 ft. vertical depth 
below surface. 


Find Ore at 700 ft. 


Another hole from the third level 
—No. 3-751—put down at an angle 
of 60 degrees to the northeast, re- 
turned 5 ft. of core with sections 
carrying up to 2.5 oz. gold. The 
intersection is at 700 ft. vertical 
depth and is of important signifi- 
cance, being beyond any previous 
exploration to the southwest in the 
hangingwall, or synclinal, structure. 

The third level No. 321 crosscut 
to the east is being continued toward 
the Kelson boundary. A horizontal 
drill hole to the northeast has cut 


an intersection of 3 ft. returning 1.2 


oz. gold. This intersection is stated 


to be. particularly ‘interesting be- 
cause it is-150 ft. northeast of any 
ore structure disclosed to date. A 
further 600 ft. of crosscutting will be 
necessary to reach the Kelson 
ground and further transvérse drill- 
ing will be done as the crosscut is 
extended. Speed with which the 
crosseut- can be advanced depends 
on the labor supply and economic 
conditions generally, 

Due to the lenticular character of 
the ore bodies, Cochenour does not 
estimate tonnage and grade of ore 
in reserve. .From data available, 
however, it appears the advance ore 
position has been at Jeast maintained 


gest that expansion of the reserve 
labor is available. . 


depth are proposed for the Kelson 
ground owned by the company when 
preliminary drilling is completed, it 
is stated. Projected surface explor- 
ation and diamond drilling on the 

















































northeast of the shaft. There are 


ore to the vertical foot on both the 
6th level at 950 ft. and the seventh 


level at 1,100 ft. Extensive sampling |. 


and preliminary stoping show the 
average grade on both levels as well 
above mine average. Close interval, 
horizontal diamond drilling has dis- 
closed parallel ore structures in the 
hangingwall zone of decided tonnage 
potentialities. No lateral develop- 
ment has been accomplished in these 
bodies and they are not included in 
ore reserves. 


Million Tongs “Probable” 

With inclusion of “probable” ore, 
reserves of the mine to the 1,100-ft. 
horizon are upward of a million tons, 
or seven years’ milling requirements 
at the current rate of production. 

Plans have been laid which it is 
hoped will mean very low mining 
costs from deeper mining. Shrink- 
age stopes being prepared on the 
seventh level are to be carried right 
through to the fifth level, a vertical 
h of 300 ft. Stope preparation is 

fell advanced. 

The No. 7-10 stope has been silled 
out for 410 ft. with widths varying 
from 18 to 60 ft. and an average 
width of 28 ft. The No. 7-8 stope at 
the same level is being prepared 
over a length of 230 ft. and an aver- 
age width of close to that of the No. 
7-8 stope. 

While most of new exploration is 
being carried on at deeper levels, 
further ore possibilities at upper 
horizons are not being ignored. Plans 
call for exploratory development to 
the northeast on the third, fourth and 
fifth levels and to the southwest on 


the fourth level in the South Austin 


zone. 
$162,000 Operating Profit 
Production for the first quarter of 
the current fiscal year—March 1 to 
May 31 was $305,700 from 36,386 tons 
of ore milled for an average recov- 
ery of $8.39 a ton. Operating profit 


ahead will not be difficult when more | for the quarter was in the neighbor- 


hood of $162,000, or $3.94 per ton. 

A decline in grade of ore mined 
and milled in the quarter over the 
previous quarter was due to the min- 
ing of a large tonnage from lower 
grade .stopes on the upper levels. 
A large part of the ore milled came 


adjoining Richmac acreage this year | from the No. 5-8 stope, which is being 


may provide important geological 
data for Cochenour. 


stoped by diamond drill blast holes, 
Less than 600 tons of ore was drawn 
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(QUEBEC) 


1405 Peel Street, Montreal 


Gentlemen: Please send me information tegarding oll developments 
in Western Canada, without obligation on my part. 


. 
NEMO ccscccccvccadccvececccnesccsependsescescescevecvessceestes 





OIL ROYALTIES © 
‘ Bought and Sold 
_ Inquiries invited 


|. McDERMID, MILLER-AND McDERMID Limited 


Government, ! Municipal, Corporation Bonds. 
202-525 Seymour Street, Vancouver, B.C. 





CLIFTON C. CROSS & CO. 


checedebereceseteeddegedessdnsavevares seve 


* 


~ Oil in Western Canada 
is in a period of intensive its 
development! 
STOCKS — ROYALTIES 


Quotations, information, reports, maps will be 
‘ sent on request, without obligation. 


to bottom, and will be drilled in 
test shortly. 


Average Well Reported 
Cannar No. 2 (northeast quarter 
of L. S. D. 1) drilled out the 
cement last week, and was placed 
on pump. Initial performance in- 
dicates a well comparable to the 
average at Vermilion, where yield 
ranges upward toa net oil recovery. 
of 40 bbls. daily. This well was 
completed at 1,826. ft. with oil 
sand showing from 1,821 ft. Can- 
nar No. 1 (southeast quarter of 
L, §. D. 2), has drilled out the plug 


and was expected to go on pump. 
this w well was complet- 
ed at 1,839 ft., with oil sand topped 
at 1,837 ft. 

* * « 


9-10 New Turner Wells 


While no final agreements have 


et been signed between the lease- 
lders 


B 


signing of the final documen 

Pacific Petroleums No. 6, in 
L. S. D. 5 7-1%2w5, wes the first 
to get under way, spudding in on 
June 6. This well is now making 
hole below 1,400 ft. 

Valley Oils No. 1, located in 
L. S. D. 5 36-19-3w5, was expected 
to sent in during the last week 
end. 


Other wells expected to receive 
Wartime Oils backing include: 
Okalta Oils No. 12, in L. S. D. 16 
24-19-8w5, where heavy duty ro- 
tary has already been installed; 
Okalta. Oils No, 13, in L. S. D, 12 
36-19-3w5, where rotary has also 
been installed; Okalta Oils No. 14, 
in L. S. D. 11 18-19-2w5, where 
cellar and foundations are being 
completed; Okalta Oils No. 15, in 
L. S. D. 10 6-19-2w5, where derrick, 
is being erected; Anglo Canadian 
No. 10, in L. S. D. 4 25-19-3w5, 
where cellar and foundations are 
completed; Lion-Sunray No. 3, in 
L. S. D. 7 13-19-3w5, where loca- 
tion has been cleared; Calmont 
Oils No, 1A,-in L. S. D. 10 35-19- 
3w5, a new location where work’ 
will start shortly; and qa Brown- 
Moyer-Brown group location, not 
yet specified. - ’ 





during the month of*May from the 
higher-grade tonnage on the sev- 
enth level. — 

Maintenance of production in the 
current year will be contingent on 
an adequate supply of labor to con- 
tinue mine development on an eco- 
nomic scale. Development has reach- 
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Gold ae Seth cies smaeaae 
- Paying Gol and in new gold | g prope: 
under presen t’ active and encouraging development. 


| A. E, OSLER & COMPANY 


Established 1886 Members The Toronto Stock Exchange 
Osler Bldg., 11 Jordan St. Phone ADelaide 2431 
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ENGINEERS 


THE GENERAL ENGINEERING COMPANY 
(CANADA) LIMITED 
ENGINEERING CONSTRUCTION 
OPERATION OF INDUSTRIAL PLANTS 
100 Adelaide St. West WA, 8605 
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- CHARTERED ACCOUNTANTS 
MASECAR, DeROCHE T. P. GEGGIE 


* & McMILLAN CHARTERED ACCOUNTANT 
Chartered Accountants PHONE ELGIN 8557 


: |i] TORONTO, CANADA 
SASKATOON . SASK. 330 Boy St. 
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Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 





W. D. Love & Co. 
Chartered Accountants ‘ 
Winnipeg, Manitoba 
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DONALD R. KacQUARKIE 
Chartered Accountant ’ 

7 Adelaide St. W. 
WA. 2403 


Hudson, McMackin & Co., 
Chartered Accountants 
SAINT JOHN and 
MONCTON, N.B. 
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._ MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 
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CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


Chartered Accountants, 
Licensed Trustees & Receivers 
MONTREAL ~ QUEBEC ROUYN 
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RITCHIE, BROWN & CO. 


Chartered Accountants 
MONTREAL TORONTO VANCOUVER 


















THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS — 


E. J. HOWSON FEDERAL BUILDING GALT 
RS McPHERSON = Oy RR ONTO KITCHENER 








I PES SL OT ONL AIOE COLI AS I PE RE 
RUTHERFORD WILLIAMSON & CO. 
Chartered Accountants 
Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. 
D. J. Sales, C.A. Ww. F. Gibson, C.A. R. J. Middleton, C.A. 
TORONTO—MONTREAL 


Licensed Trustees and Receivers 
Gutherford Williamson, F.C.A. / F. B. McCutcheon, C.A, 












ROBERTSON, ROBINSON, McCANNELL & DICK 

Chartered Accountants ‘ 
D. H. MeCANNELL — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 



















WILTON C. EDDIS & SONS 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 





Dunton, Ross & Frewin 


Chartere« Accountant» 


— D. L. Ross & Co. 
Licensed Trustees Liquidators 
TORONTO MONTREAL 


1 











Receivers 
MONCTON 





CLARKSON, GORDON, DILWORTH & NASH 
CHARTERED ACCOUNTANTS 
15 Wellington Street West, Toronte 
Te Winnipeg—Vanceouver 


E. R. C. CLARKSON & SONS 
Licensed Trustees and Recervers 
15 Wellingten Street West, Terente 
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MeDonald, Currie & “oe. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC 
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| Chartered Accountants . 


ROYAL BANK BUILDING, LONDON, ONTARIO 
CHARLES f. GEARS, C.A. &. SB. GRAHAM, C.A. P. BE. MOLLOY, Cs. 
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T. B. McQUESTEN | - : 
Minister of Highways STA ER ae aya 38 - ee | D. E. STRONG 


wae : Chief Inspector of Gasoline Tax 











a 


a -QUIDES pee 
TOURIST OUTFITTERS 


Take notice that on and after July 1,1943 
you may buy 





- MARKED GASOLINE 


Free from the Ontario Tax at time of Purchase 


Commencing July 1, 1943, the Ontario Gasoline Tax on MARKED gasoline will be 
exempted at the time of purchase, to those engaged in Farming, Licensed Commercial 
Fishermen, Licensed Guides, Licensed or bona fide Tourist Outfitters, upon presenta- 


tion to the retailer of a Purchase Permit and correctly filled out Exemption State- 


ment. .If you are included in one of the above classifications you should make 


application immediately for your Purchase Permit, issued free by the Department of. 


Highways. | | | | | 
HOW T0 SECURE PURCHASE PERMIT and EXEMPTION STATEMENT BOOK 


Applications for Purchase Permits may be secured from: 
Your local. Retailer of MARKED Gasoline; 
Department of Highways, Division Offices; or = 
Gasoline Tax Branch, Department of Highways, Toronto, 


_ APPLICATION FORMS NOW AVAILABLE 


Purchase Permit, with a supply of Exemption Statements, bound in book form, will 
be forwarded by the ‘Department as soon as application has been approved: 


TO PURCHASE MARKED GASOLINE UNDER THE NEW SYSTEM, permit holder must show retailer his Purchase 


Permit, and both permit-holder or his authorized agent and retailer or his agent must sign correctly filled out 
Exemption Statement before sale is made. : : 


NOTICE T0 ALL VENDORS OF MARKED GASOLINE: All vendors of MARKED desoline wall be required to-obtain.a special 


license to allow them to sell MARKED gasoline free from the Ontario Gasoline Tax. License may be. 
Branch, Department of Highways, Toronto. _ : y be secured from the Gasoline Tax 


INSTRUCTIONS TO RETAILERS ° 


1. Retailer or his agent must examine Purchase Permit and sign ments will be listed on an A . 
| pplication for Credit Form supplied 
Exemption Statement before sale is made. by the Department of Highways. This Application for Credit, 


2. Original of Exemption Statement must-not be detached until with Original Exemption Statements attached, will be handed 
it has been signed by both retailer or his agent, and permit- to distributor for credit of the amount of tax allowed to permit 
holder or his authorized agent. | holders. Say 


3. Periodically, information contained on these Exemption State-  4.: Secure your Application for Credit Forms from your distributor. 


The co-operation of Purchasers and Vendors alike is urged so'that the chanze-over 
the -over 
to the New System will be as effective as possible. 


GASOLINE TAX BRANCH 


DEPARTMENT OF HIGHWAYS, PROVINCE OF ONTARIO 
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